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JAHOMBYAYaNeR MEXTIUHEH HOKNaZ 33 EiHOCTTA Ha
Haumonanna cnopiva Gasa" EALR
3a nepuosia kb 31.12.2025 .

ChBeTHT Ha flupextopute Ha "HaumoHaiia cnopTHa Baza’ EAL npwe dMHANCOBKA OTHET 38 NGPHOAS KbM 31.12.2025 1., W3rOTBEH B
CBOTBETCTEHE CbC JaYOHA 33 CUGTOBOACTBOTO W MeMJyHaporHute cTarfiapTh 33 (huHaHCOBO OTWMTaHe {MC®0), paspabotes u
riyBrukyBany oF Kourera o MexayHapo/H C4eToB0/HI cranpapt (KMCC) # npreTn ot KomucuaTa ra EC.

i, Wnchopmaums no un.39 ot 3aKoHa 32 CYETOBOACTBOTO

PGBOJICTBOTO € OTFOBOPHO 3a KCPEKTHOTO BOREHE HA CHETOBO/IHMTE DSTHCTPH, 32 LeneckoBpasHoTo yNpasneHue Ha akTusuTe U 3a
NpaanpHemMane Ha HeOBXOMHMUTE MEpKW 33 MIDATSAHETO U OTKDHBBHSTG Ha anaynoTpali M ApYIK HEPElHOCTH.

1. WnthopmaLua 3a APYHECTBOTO U AeiirocTTa My kM 31,12,2025 rogwna.
1.1, [aTa Ha yupeasBane Ha APYNECTBOTO ¥ CPOK HA ChilieCTBYBaHE

Hatonanka criopra Gasa” EAR ([ipyxecTeoTo uew JHCE" EAL) © PErVCTpHPaHO KaTO BHLMOHERHO ARYKECTEO B THpIOBCKMA PETHCTBD
w perucTbp Ha HOITHLE Kb Areuma no BvceakmATa C EMK 831635354.
CepanmlLeTo 1 agpeckT Ha ynpasneHie Ha [pyxecTeoro e Ip. Codbis, paitor ,Cpepel’, 6yn. ,EBROTM ¥ Xpucro Feopruesu” Ne 38,

AQIPSChY 33 KOPECTIOHAEHIMA Ha [IDYHECTBOTO & [P, Codbus, Byn. ,EBNOMA 1 XpucTo eopruesn’ Ne 38.
Chnacko Yerasa Ha Haumonanka cnoptha 6asa’ EAL, ApyxectBoTo e yupeaske 33 HEGrpaHriEH CPoK.

[peaMeTsT Ha [IBHHCGT Ha [IpyKecT8oTO G CbCTOM B o6cnyxeaHeTo Ha Gbrrapcky ¥ JyNAeCTREHH! HALUOHanM | knyBHu oTBOpy,
MAPKETHHT HA CMOPTHW W [DYTW MpOsiBM, CMIOPTHA YCMYTA Ha HACEIIGHUSTO, peKnaMHa v MHOOPMALMOHHE [IBIAHOCT, CobTCTBALY
NDOWIBOACTBA W YCNYEW, TPAHCEEP HA CrIOPTVCTH # CMIOTHO HOY-XaY, HayuHO ofChyMBaHe Ha CnopTa, BLTelieH i MeNIyHaponeH
CTIOPTEH TYPHSEM, XOTENMEPGTBO W PECTOPAHTBOPCTBO, OPFaHHIMPAHE Ha CROPTHO CTOKOBA BOPGa U WY Ha WACTKETO, KaKTO K OTAARARE
MOfL HAGM Ha CTIOPTHY YPE/, CIOPTHA CHOPLHEHHA W NPUMEXAIIFATS KbM TAX NOMELHEHIA 1 Ha iPYTA IbNFOTPEiHY MaTepHanty akTved.

1.2. laHHy 33 YNEHOBETE KA YNPABUTEIIHWTE U KOHTPORHUTE QpraHu Ha  HauvonanHa cnoprHa Gaza” EAJ

JHauponanna cnoprha Gasa’ EAL] uMa efHoGTenenHa cucTema ha ynpaenetwe, OpratbT 3a ynpaseHue Ha Opysecteoto e CbBeT na
pvpexropute (C). Kom 31.12.2026 1. CLBETHLT Ha MCEKTOPUTS € 8 ChCTaB:!

fletko Emuncs [umvtpos - Npepceaaren ta Coeera Ha AUperTopuTe

MnameH Lipetkos Maronos - uner Ha CbaeTa Ha IHPEKTOPHTE W WameTHWUTENER AWpeKTop
Anatond Bnaroes Mnres- uneH Ha CbseTa Ha AMpesTopuTe

AwToH Hukonos Monos - YreH Ha CbBeTa Ha AVperTopuTe

o Viopaa Viosues Fosues - unen Ha Cuaera Ha AMpeKTopuTe

. & @

[IpyecTBOTO ce npefcTagnaea of [namet Ugetkos Mationon, CheTapet Ha CbBeTa Ha avpeKTopuTe MoXe a Gbfie npomMeKeH ot
OBLOTe chbparme NO BCAKO BPEME.

1.2, OGu npernen Ha AedHOCTTa Ha JIpyHeCTBOTO

MocTvenatre oM 31.12.2025 1. peaynTati Bl 4aBar oGHOBaHWE Ad fW OLIGHUM KaTO 3AM0BOMUTEITHM. [pyxecTeoTo 3anasm nosuUpmMTe
W W& Nazapa, HE3ABKCUMO OT npefnsBvKarencisard, MPEM3BUKaHN OT 3ApaBHata (puHaKCoBATA KDH3E, HECTBIWNG 3apaiun
CBETORHATA NaHaeMiiEa o0cTaHoBKa. MapuyHKTE ROTOLM OT CCHOBHA [eifHOGT OGHTYPABAT WITOMHMK HA GDEACTBA 38 MpOLLIKABEHE Ha
SIONVTHKATA Ha UHBECTUDAHE B HOBY NA3APHA CErMBHTY ¥ MPOAYKTH,

Mpea nepwopa ,Haimoranda cnopTHa fasa® EALL He & M3BLPLLBAND HayuHO-MICNEOBATENGKA U paseoiika AefHOCT.
O6wa OtieHKa Ha aKTHBa OT OTHETa 32 (PMHAHCOBOTO CHCTORKME

Cymara Ha akivente kem 31.12.2025 1. cnpamo kpan Ha NPe/AXOAHATA FOAMHE C3 HaManem ¢ 3 295 xuf, 1B, B PE3YNTAT Ha HaManeH1e
Ha HETEKYIWMTE aKTMBN G 3 574 Xun. NB. ¥ yBENMIBHVE HA TEKYLUHTE SKTVBM ¢ 288 . B, HaManeHueTo Ha HETeRYLLTS BKTHBM € B
pesynTar Ha Hamariehwero Ha Ganarcosara GTOWHOGT Ha HEMatepvanHuTe aKTvBM G 7 XA, 1eBa, Hamanenuero Ha HanaHcogara
CTOHHOCT Ha UMOTH, MALLMHY ¥ CopLReriA ¢ 3 541 xun. 1IB. U Hamenerie Ka §a71aHCORATA CTOMHOCT HA MHBECTHUWOHHHTE UMOTH C 35
XA, NB.

YBENMUEHUETO Ha TEKYLLMTE aKTUBY & B P3yNTaT Ha yBenuuerue Ha MATEpHANTHWTE 3aflack ¢ T XN, f1B., YBB/MHEHKE Ha THLPrOBCKUTE
BaeMaVA ¢ 432 xuA. 118, YBENHUSHHE Ha [IDYTATE BIGMEaHUA C O w1, [1B. M HAManEHKe Ha napuyHikTe CpeacTsac 160 xun. nB.

MoCTOAHHHAT KAsWTas, Hapasasall nPOBTRATENIHO U NOCTOARRO (YHKIMOHHpELWTE CPBOCTBA B AEHHOCTTA Ha APYXECTBOTO & HamaneH
B GPABHEHHME © KPan Ha npeaxoaHaTa rofuHa ¢ 7 192 xur1. N8, B PE3NTAT Ha HaMaNeHe Ha CTOWROCTTA Ha akTHBMTE C 3 295 xun, n. ¥
yBEMUHEHME Ha Texylyrre nacuev ¢ 3 897 xun. ne. GLOTHOWEHHETO Ha CyMara Ha MOCTOSHYWA KanuTan OTHECeH KbM CyMara a
HETEKYLLWTE aKTVBW MTPE3 TEXYLMA Nepuoa & 1,048%, B ¥pas Ha NpeAXOHHETA FOANHE & 1,067%.
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flpes Tekylya NEpUOR, UMa aBCOMIOTHO YBeNMHEHUE Ha KpaTKOTpaliHUTE aKTHsu ¢ 288 xvn. nB. B CPEBHERHG C KDaA HA NpexaaHara
FOAHHA,

HerHuar ofopoTeH KanuTan npes TekyLuMA Nepwch € 8 O46 wun. nip, B KPan Ha MpeXofHara rofiHa 42 555 xuil. ng. Hanmie
HamaneHve ¢ 3 800 xur. ne. TOBa HAMANEHNE € 33 CMBTKA Ha YBEMHUEHIETO Ha KpATKOTPAVHKTE BKTUBI C 288 X1, NB. 1 YBENUHEHIE Ha
KPATKOCPOUHITE 3a/BINEHNA C 3897 xun. ne.

Ofiya oijeHKa Ha nacuBa Ha oT4eTa 32 PMHAHCOBOTO CLCTORHNE

CyMara Ha NAcvBUTe No OTYeTa 32 (PHHAHCOBOTO GhCTOTHMS 38 OTMETHHA NIEPHOfL CIIPAMO Kpast Ha NEE[XOHaTa FOAUHA & YBERMieHa 3
B4G xun, NB. B PE3YNTATA Ha HaMaNEHWe Ha HeTekyWNTe NackBn G 78 Xufl. B, 1 YBETHMUYEHHS He TEKYLLMTE NACKBU G 3897 xun, nB.

Hetexyluyre HacuBy Ca HaMafeni B pesynTar ot HaManeHeTo Ha JPYTATE 3abIKEHHA C 33 XN, FIB. ¥ HAMANEHNETO Ha thrHaHcoBUTE
aafbmkerus ¢ 45 xun nn

TexyWMTE NACKBW CA C& YBRMMHUAW B pesynTar i HaManeHie Ha 3afbiKEHHATa ¥bM Tlepcorana ¢ 11 X4n. NB., YBENWUEHWE HA
THPrOBCKUTE 3AMIBITKEHHA C 184 xR, nB., YBENMHEHKE HA AaHBUHTE 33BIHEHHA G 2 Xur, f18,, YBEIMHEHVE Ha ADYIHTE 33ALIDKEHNA G 3
706 . 11B., 1 YBEN-eHve #a (hMHAHCOBHES 3IBIMKERHA C 16 xun. nesa.

{IpomeHure B coBCTREHUA KanuTan B CpaBHeHKe ¢ kpan Ha npegxogHara rofvHa Ce u3padnsar B OTUETEHO HaManeHWe B paswep Ha 7

114 xun. FIB., M & B PEAYNTAT Ha YBENAYEHIE HA HATDYRAHUTE 3ary6u ¢ 2 898 Xun. £IB U HamarneHue Ha OCHOBHKA K&MWTan B pasmep Ha
4 115 xvn. nB.

flpuxopwTe oT ONEpaTHBHa peiroct wem 31.12.2025 1, ca criepHuie:

WameHerne 31.12.2025 31.12.2024
311122025 31.12.2024 ki-x2 oTH. Aan % oTH. aan %

i 2 3 4 5

HeTHM rprxofiy 0T Npopaktu Ha:

Xomencku yoryay U HacmaHAasaHe 1801 1929 128 11.2 13.0
Cmoku 104 107 -3 07 0.7
Haomu Ha 387U, CLOPLXEHUS u Opyau yonyeu 12 160 11882 278 758 79.7
Apyiv 663 293 370 4.4 2.0
OUHaHCHpaHUa 1299 692 807 8.1 46
BCrYKO NpYX0AM OT 0CHOBHA JeAiHOCT: 16 027 14 903 1124 100 100

KM 31.12.2025 r. IpMXORMTE OT orlepaTHBHa ABHHOCT B pasMep Ha 16 027 xuit. N8, ca ce ysenvuur ¢ 1 124 xun, 1. UnK ¢ OKORO 7.5%
CPSIMO ChALWS NBPHOA Ha TIPSAXOAHATa roinHa. flpuxomute 07 NPOaKGH Ca Ce YBeIMHWIIA € CKono 1,1%. TipyxoguTe OT (hrHaHCUpaHe
ca ce ysenvuw ¢ oxono 87,7% W npeacTasnasar 8.1% oT NpUXOIMTE DT AERHOCTTA HA APYHECTBOTO

HeTHiTe thiHaHCOBM NDKXOAM 1 Pa3X0[M 33 nephena ca 21 XM, NB. 32 ChILWA NEPUOZ HA NPELXONHATA TOAUHa Ca 180 xun. ne.
MpuxogkTe OF (uHaHCMparnA 8 pasmep Ha 1 299 xufl. 118 ca 3a; JLATOTPaiHY aKTHBK - 32 XWANB., N porpama Ha [PaBATENCTBOTO 3a

KOMNEHOHpEHE HA PA3XOMM 33 GNEKTPUMECKA EHBPIAA — 167 xun. 8., uHaHCHpaHe 3a Tekyla AefHoCT Ha MOC3 Apera Codwa no
forceep 3a cnokcopetso - 1 100 xun. ne.
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PasxofMTe 3a ONEPATUBHATA JeHHOCT 33 TORKHATE KbM 31.12.2025 1. 10 WKOHOMUYECKH EMEMEHTY Ga KaKTC cnensa:

ameHeHve 31,12.2025 31.12.2024
31.12.2025 31.12.2024 k1-K2 otH. Aan % otH. pan %

1 2 3 4 5

Pasxonw 3a AelnocTTa

Pagxcdu 3a Mamepuany 1566 1735 -168 8.2 99
Paaxodu 3a gbHLWHY yoiyau 7003 5947 1086 36.9 339
Pazxodu 3a aMopmusatjuu 3389 3520 31 17.8 201
Paaxodu 38 8baHazpaxieHus 5837 4905 632 291 280
Pazxodu 3a OCL2yPOsKL 1403 1251 152 74 74
[pyat: pasxodu 3a Jednocmma 40 103 63 0.2 06
Ganaicosa cmotiHoct Ha npodadeH KLUt

gy cmoli#oc 144 1po0aOBHY GO U 66 62 4 04 04
Bcuyko: 19 004 17 523 1481 100 100

PasXOMTE OT ONEPHFUBHA AEHHOCT KbM 31.12.2025 1. 8 pasmep Ka 19 004 xun. s, ce yBenH4aBaT B aGoonioteH pasmep ¢ 1481 xun. ne.
B GPABHEHE CbC ChLUIMA NEPUOR HA MPELXOAHATA FoaUHa. Hafl-ronsmo OTpaNEHWe B NPOMAHATA Ha CTDYKTYpaTa Ha pasxopute 3d
onepaTiBHa [efiHOCT OkasBa YBEMuEHHETO Ha PasXOmMTE 3a BbHLIHW YOTyTW, Hali-BEME B uacTTa CH 3a XOMYHanHW YCnym, W
YBEAMUEHUETO Ha PAsXOAWTE 3a NEPCOHas.

PeHTaBUIHOCTTA Ha PasxopuTe Ha 1 NB. MPUXOMk OT OCHOBHA peiivoct ko 31.12.2025 1. e 1,19 nv. cnpaMo 1,18 nipes Chus NepHof Ha
2024,

Heriara saryba 3a nepvopa e 2 998 xul. 118, 3aryGara npean MMXeM W gL (EBIT) 2 977 xvn. 11B. ce yBonwmaga ¢ 357 xun. nB. B
CPaBHENKE CbC ChUIMA NEPUOA Ha NPEAXOMHATA TORHHA.

OCHOBHUTE NOKazaTann XapaKTepuanpaiy [efHOCTTa Ha py%ecTEOTO Ca KaKTo cregga:

31.12.202% 31.12.2024
MOKASATENMN HA IMKBAAHOCT
KOSMUUMEHT Ha 0DLa MAKBUEHOCT 228 507
oahuLMEHT Ha Gopaa MMKBIIHOCT 2.25 499
KoethRLMEHT Ha aBCoMIoTHA NMKBNAHOCT 1.50 343

TipoMaHa B OCHOBHUA KENUTAN

Mpes OTYETHWA NEpHOR & HamarneH Kanurana ¢ 4114 600,00 neea upes ofescuneaHe Ha 4 114 600 Ha 6Gpoi OOUKHOBEHM aKUWK C
HOMWHANHE CTOWHOCT 8 pasmep Ha 1 nes 3a 1 akups. PervcTpupanuT kanuran Ha [pyKecTBOTO KbM 31.12.2025 1. o8 CbCTOW OF
244 754 078 Ha BP0 OGVKHOREHH AKUWA G HOMYHANH GTOMHOCT B pasmep Ha 4 71eB 33 1 akuns. Beuuie aKLi Ha IPYKECTBOTO Ga ©
Npaso Ha NONYYaBaHe Ha AMBWISHT W NMKBUGALWOHEN OAR W NPSCTEBNABAT 8AWH IMac Ha ofLioTe cLBpaHne Ha BvUHOHSpHTE Ha
HpyxecTeoTO.

Kom 34.12.2025 1., KaKT0 ¥ KbM [LATATa HA KITOTBAHE HA HACTOALLMA GTYET, AKLMOKepHaTa CTPYKTYpa Ha [lpyKecTsoTo & creaHara:
PaanpesensHye Ha akUWKTe B KaNKTana e

NPOUEHTH:
MUHVMCTEPCTEO Ha MITBAEKTA 1 CropTa 100%

TIpHTEKATEN HA aKUMK B  HauuoHana cnopTha Gaza” EALl:

WHBeCTULMY B KANWTanuTe Ha Opyru NpeanpUATUR

Mpes GTYETHIA NepHOL, fPyHECcTBOTO HE & WHBECTVPANO B KAIATaNWTe Ha ADYTH MDEANPUATHA. uMm 31 pexemspn 2025 r, [ipyxecteoto
npuTexaea 51% o7 Kanurana Ha Apeta Pyce AL

HanonagaHe Ha pecyCcmTe Ha APYKECTBOTO
[IpYAECTBOTO e (HHEHCHPA KILANG Che COBCTREHH CPENCTBA.

2, BawHW cHOWTHA, KOWTO €4 HACTLIIWAY CNep GaTaTta, KbM KOATO € CbhCTABeH MeX/ANHHUA Q)HH&HCOB oTHer
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3a nepwoa cAeA aTaTa, KbM KOATO @ CbeTaBeH hMHAHCOBUAT OTHET — 31.12.2025 I., He Ca HACTBNWAM HEKOpUripalk chhuTUA,
11EOMOBECTSIBAHETO HA KOWTO 61 IOBIIMANO 33 BAPHOTO W HECTHO MPEACTABAHE Ha MHAHCOBUTE OTHETH.

3. BepoATHO GbAgWO PasBUTVE Ha LpywecTaoTo

[IpyIecTBOTO NfiaHupa 12 NIPOIBIUAH WHBECTALIMOHHATA i EMROCT G LJON PEarvaupane Ha UHBECTUUMOBHHTE Ci LS. Mpes oT4eTHYA
NEPUOA CA 3aBLPLLIEHH UILANO MHBECTHLIVOHHA TIPOTPaMM 1 G2 OTUSTEHM PEaNUaNpaHIt UHBECTHLIMM B a3Mep Ha 315 xun. ne.

Ha asa Ha HATPYNaHVs! ONUT B OCMIGARATE TO[MHM ¥ NPOTHOIATE Ha MEHWIKMBHTA Ha [IPYXECTBOTO, Ce O4akea PuCT Ha NIPAXORNTE B
pasyMi rpaHMLY. TIONMTUKETa Ha APYKECTBOTC 38 PasBATHE & OpUERTUpaKA KbM 1000psBaHe YCroBHATa B CTONAHUGBAHWTE CTICPTHA
OfieKiW, 33 1 MOXE [1a 3anasn NMAEPCKNTE G4 NOSULIM Ha Na3apa.

4, OpranuzaLyuosna cTpyKTypa

B [pyiecTBOTO CA Ch32AEHH [OBET AUPEKIMA # 283 o7Aena. fIpYKECTEOTO HAMA PErUGTPHPaHa KNOHOBA MPEHE.

5. DUHAHCOBY MHCTPYMEHTH
PUHAHCOBN aKTMBI

flpyHectBoto KNACH(ULWDE CBOTE (WHAHCOBX aKTuBA B CRE[HATE KaTeropud: DBIEMaHusi, napu W naphih EKBYBANEHTH,
PLiQBONCTBOTO OMPEAIENs KNACHAMKALWATE Ha (HHEHCOBUTE BKTHBU Ha [IPYKECTBOTO KbM [1aTaTa Ha TbPBOHEMANHOTO MM fpuaHaBaHe B
OTUETA 33 (DUHAHCOBOTO CHCTORHNE, GUHAHCOBWTE SKTVBU GE OTRUCEAT OF OT4eTa 3a (OMHAHCOBOTO CLCTORHUE Ha APYKECTEOTO, xoraro
npaBara 3a nonydapaHe Ha napiiHi CpEacTsa Ot Tedu QKTHEW CA M3TEKIW Wik Ca MPeXBLPAEHN 1 FDYXECTBOTO € MpeXBbpinne
ChILECTERHA YaCT OT PUCKOBETE 1 NOMJNTE 67 CoBCTREHOCTTE BLpXY aKTHBA Ha [PYTo APYHECTBO (nug).

MpefcTaBeH! 3aMM ¥ ThPFOBGKM B3EMARHA

[py®ecTBOTO HE € NPEACCTaBAMNG 3aemi. KpepTi W B3eMaHHs Ca HE\GPHBATHBHH AHHAHCOBY BKTMBM C (IKCHpaM UnK YCTAHOBUMMA
ANAL{AHYS, KOUTO HE CE& KOTMPAT Ha BKTMBHHA nazap. Te ce OLGHABAT B OTHETa 3a (PHHAHCOBOTO CHCTOAHHE IO TAXHATA amopTHIvpyema
CTOMHCGT MpW W3NION3BAHETO HA METOAa Ha edhekTMBHATA MAXBA, HaManeHa ¢ HanpaReha obeauenka. Tesw akiusu ¢ BKMOUBAT B
[pynard Ha TeKyLMTE aKTUBK, KaTo MATYpUTETLY ¥t @ B PaMITe Ha ABaHAfCCET Mecelja v 8 efiH o0udaeH onepaTuBen LKL Ha
[IPYXECTBOTO, @ OCTaHANUTE — KaT0 HETEKYLLA. Tagl [pyria BKIOUBA: B3SMauA, APYIV BICMaHIA OF KOHTpAreHTY 1 TPETH LA, MapHUHK
CPEICTBa W Naphuit BKBUBAIISHTH 0T OTHeTa 3a thMHaHCOBOTO ChCTosHME. TTUXBEHMA MOAXOA O KPEfMTHTE W BIGMBHHATA CS MpH3HaBa
1a Ha3a eheKIUBHA NUXBA, OCBER MDY KPATKOCHOHHATE BIEMaHVs 1107} ZIB3HAZISCET MECELa, KBABTO NPUSHABAHETO & HECHALIECTBEHO U B
pamkTe Ha 0budaAHHTE YCTIOBHS.

DUHAHCORH NACKBY ¥ MHCTPYMEHTH Ha coGeTBeHUA KanuTan

TIpyECTBOTO KIACHRHLYPA ABIITOBM HHCTPYMEHTH W WHCTPYMEHTH Ha COBCTBEHWA KaruTan Wi Kato (DMHAHCOBN 33BLITKEHHA WIiK K&TO
COBCTSEH KANWTaN B 3aBMCMMCCT OT ChLIHOCTTA ¥ YCIOBUSATa 8 A0TOBOP € KOHTPATEHT OTHOCHD TE3N UHCTPYMEHTH.

QUHAHCOBK NAGHBN

DuUHARCOBUTE NACUBW BRIKOUBET 3a[bIIKEHHATA KbM JIOCTABUMLIMTE W Opyri KOHTPAreHTH. [TepBoHaqaNHO TE C& npuanasar QT4eTa 3a
(bMHBHCOBDTD CHCTORHYE N0 Cipagennvea CTOWHOCT, HETO OF NPERUTE pasxond no TpaHaakuwnATa, a nocneasaLlo - no amoprusupyemara
CTOMHOCT N0 METOAA Ha edpexmsﬁara WXBa.

YnpasneHve Ha (HUHAHCOBUA PHCK

B xona Ha ofu4aiiHaTa ov [IRAHOCT APYKECTROTO MOXE [a fibile KINOKEHD KA PAANHUHI (UHAHCOBM PHCKOBE: NAsapeH (BanyTeH PHCK,
PVCK OT MIPOMAHa Ha CnpaBefinuBaTa CTOMHOCT 1 LISHDBH DHCK), KDO[IWTEH PHCK, TMKBHAH PUCK H DHCK OT IMXBEHOCORBR3AHY NapHURK
noTOLY. YRPEBNIeHUETO Ha PHCKA CE OChLIECTBASA TEKYLLO TO PLKOBOACTBOTO HA [IPYXECTBOTO. QUHAHCOBATE PUCKOBE TEKYWO ce
WeHTHGMIWPAT, VimepBaT y Habnio/\aBar, 32 Aia Ge ONDGABNAT aAeKBATHY LigHW Ha YGYrHTe, MpefocTaBski oT [Ipy®ECTBOTO, A3 C8
OLEHAT (hOPMATE Ha NOANLPHEHE HA caoBonHMTE TIMKBIHM CpencTea, 6es fia ce AONYCKa HEonpaB/ana KOHLIEHTPALMS Ha [lafieH PHEK.

MazapeH puck

A, BanyTeH puck
BanyTHWsT PUCK & GBLP3aH C Bb3MOKHOCTTa NPYXORWTE OT JERAHOCTTA HA APYXECTBOTO A% GLar NOBAMAHK OT NPOMEHTE BbB BaNYTHAS
KypC Ha 7IeBa KbM AIPYFH BANYTH M RO-KOHKPETHO KbM LyaTcKus [onap.
[Ipy®eCTBOTO €& W3NOKEHO Ha MUHWMATEH BANyTEH PHCK, 3ALIOTO FICNTH BOAMKA HEIOBM oriepauyyv W CALeMkk Ga AEHOMUHMDAHH B
Guiwapokyu nesa,

B. KpegwteH puck

OGHOBHUTE (OMHAHCOBY SKTVBW Ha APYKECTBOTO Ca: flapv B 6ol 1 B GaHKOBM CMETKH, TBPTOBGKA 1 APYTH KpaTKOCROUHY BIGMAHHS.
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KpennreH pHeK & OCHOBHO PHCKBT, Mipw KOlITO KMEHTUTE HA [IPYXECTBOTO HAma fa Gbaar B ChCToRhMe A3 W3NAATAT W3LANo v 8
0BY4AIHO NPELBMAGHITE CROKOBE ILIUKMMHTE OF TAX CyMit [10 THPIOBCKH BIGMBHWA.
MapusHvTe CnepaLik Ca orpaHiek Ao GaHkn ¢ AOGpA PERyTaLWA U TIMKBUAKHA CrICCOBHOCT.

B. flukeuaen puck

TWKBHHMS PHCK C@ W3DAdsia BbB BSMOXHOCTTA [IDYHECTEOTO A HE fiule B CHCTORHME fa Mocpeliie GeayCcnoBrO BCHHKA CBOW
STHIVKEHA CHITIACHO TEXHWA Nanex, [ipyecTBoTo OARBPAA [DCTATBHHO FIKBUAHY CPSAICTEA, 38 1d MTOCDEILIHE CBOMTE 3aAbIBKEHVE.

1. MHdopmaLiva, n3ucKeata no pena Ha \n. 1874 n 247 o1 T1ProBeKis 3akoH
1. Wnhopmauus no un. 1874 3a caenk cue coBCTBERN aKUmy

Mpes Nepqofa akuvu Ha fpyHecTeoTo He ¢a fipeXebPAHA W npuAobKBaHN OF OpywecTBoTo. Kb 31 Aexemspd HpyxecTeoTo He
npuTexasa coBCTBEHN aKLAK,

9. BLIHArpaXaeHNA, NOnyyueRk 0510 [pe3 TOAMHATA OT YNSHORETE #a CoBeTa Ha JIupeKTopuTe

CHINACHO CKIIOHEHATE [OTOBOPH 3 YNPABIGHME C YNEHOBETE Ha CbBeTa Ha [AMPEKTOPUTE MECEUHOTO Bb3HArPaiIeHHe & onpeaeneqo
Cbrracko . 56, (3) or MpasunHiKa 3a npunarate Ha 3akona 3a nyGauHUTE TIPRANPUATIA, 33 V3MbRHATENHUA QYREKTOP, ChINacHo Yn.
56, (4) OT Gbitys MpaBuNHKK. HaUMCNEHOTO FHIHATPAKSHIE, BITHOUMTENHD ODEILETEHUR KbM 39.12.2025 r. Ha unexosete Ha CbBeta
Ha auperropiTe ¢ 316 461,61 nesa u coukanty OCHYPOBKA 16 865,73 nesa,

3. Mpaea Ha uneHoBeTe Ha CLBETA HA AMPEKTOPUTE Aa nprgoGUBaT KLY UNK oGRvrauuy Ha JpyxecTeoTe
UneHosere Ha CbBeTa Ha BUPEKTOpUTE HAMAT npediepeHUmanty npasa fa RpUIOBUBAT aKUMK ¥ OBRUrauuK Ha DBpyXecTBOTO.

iom 31.12.2025 1. unenoeete Ha ChBETA Ha QUDEKTOPUTE Ha [pyxecTBoTO He ¢a ripwaoGusand W He NPUTENABAT HErOBU KMl W
oBraumd.

4, VinchopMalivs OTHOCKO unenoseTe Ha CuBeTa HA IMPEKTODIATE, OTHOCHO HOPWMYECKH ML, B KOWTO NPUTEXABAT NPAKO UNH
HenpAko nioHe 25 Ha CTO OT r1acoBeTe B 0B110T0 CHOPaKe WNK BBPXY KOUTO MAT KOHTDOR U OTHOCHO YHacTHe B ynpaBuTenHu
1 KOHTPOITHW OPraKy ¥ KATO NPOKYPUCTH HA LOPUANKIECKH NALA:

1, Metko Emnnos Aumurpos - fipeaceaaten Ha CbBeTa Ha [MpexTopuTe
o He yyactsa B ThPIOBCKA APYHECTBA KATO HEarpaHHYeHD OTFOBODEH ChIPYHHKK
o Nputexasauap 25 Ha CTO OT KanuTasa U y4acTea s yrpasrieHMeTo Ha CrienHuTe ApyHecTaa:
- Kerpy dewsH OO, EWK 206835755, cuapykHuk ¢ 50 % aan;
- [lwEit Koncynmanr OOR, EWK 206183763, ynpasuren v chapyxHuk ¢ 50 % pan
- flaybp ViHpecTMBHT MeHWIKLD OOf, EMK 207498377, ynpasuten

2. MnameH LigeTkop MaHOsICB - YNeH Ha ChBera Ha aupexropvte v ManbniurensH aMpexTop
o Hey4acTBa B THPIOBCKY APYHECTEA KATO HEOTPARHIEHO QTEOBOPEH CHOPYRHHK
e [parexapa tay 25 Ha CT0 OT KanTana 1 y4acTea s yNpaBneHUeTo Ha CriepHuTe APYKEcTsa:
- 1O Em EQON, EMK 121607061, YnpasuTen, eHORMNEH CoBCTBEHUK Ha KaTmTana;
- 10m 2015 EQOJL, EVK 204348561, egronuded COBCTREHIK Ha KarmTana;
- Kpwcro speigunr OOF, EVK 200416381, YripasuTen, ChAPYXHUK ¢ 2% Asn 24% upes H0nn Em ECOL;

3. Avaton Bnaroes Mnues - uneH Ha CBeTa Ha aupekTapure
»  HeyJactea B ThproBCKA APYKECTBA KATO HEOTPAHUYBHO OTIOBOPEH ChAPYMHHK
o He npurexana Hap 25 Ha CTO OT KanuTana i He y4acisa YI{PABNEHHETO HA [IPYKECTBE

4. AHreH Hukonoa Monos - YneH #a GbBeTa Ha AUPEKTopUie
o He yyacTna & THPIOBCKH [APYAKECTBA KATO HEOTPAHUHEHO OTTOBOPEH CHAPYHHUK
«  Heopurexasa Hap 25 Ha CTO OT KanuTana # 1e y\actsa s yhpasreHueTo Ha ApyHecTea:

5. Vioppar [oByen Hosues - YneH Ha CbeeTa Ha QUPSKTOPHTE
+  HeyuacTsa B TEPrOBCKM APYIKECTEA KaTO HEOrpaHMYeHo OTTOBOPEH CHIPYKHIUK
o+ [puTexapa Hajl 25 Ha CTO OT KanuTana v y4acTsa B yPABNEHHETC KA CRILHITE ADYXECTB:
- Dei MeHHIRMBHT EOON, EWK 206301507, ynpaentert 1 ejHcnvien cOBCTBEHWK Ha KanmuTana,
- Dol Qxeil appbpraiambHT EOOR, EIK 208204221, ynpasuTen v eHONRM4EH coDCTBEHUK HA KanwTana

Wenm 31.12.2025 ropusa uneHosete Ha ChBETE HA AUPEKTOPUTE He Ga CKMIGUBAIIA [OFOBOPY RO CMKUCHNE Ha I 2406 o1 THprosckun
3JaKOH.
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JHauucHanHa cnopmué basa” EALl
ndusudyanex doknad aa delinocrima
31 dexemepu 2025 2,

5. [InaHupaHa CTORAHCKA RONNTHKA

QCHOBNA LIEN NPE/, MEHAIMMbHTA Ha [PYXECTBOTO © OGATYpABEHE Hal MAKCUMANHA Bb3BPbLIAEMOCT Ha KanuTana ka CBOSL aKLMOHED U
ONTUMANHO CHOTHOLLIGHUE HA PUCK W AOXORHOCT Ha MHBECTHLWWTE. PEanin3upaHeTo Ha nOCTAREHATA Lien G OCUrypRBa Hpes ROCTWIAHETO
1A CAEAHUTE VHBECTULMOHHH LIENW.
e YBenWuapaHe CTOWNOCTTA Ha NpUTCHABaHuTe OT [PYKECTBOTO HOABWXMMA HMOTH, 4pe3 THYXHOTO palssuTve Y
nopobpsiBaHe;
o Peanvaupaiie Ha TEKYLk AOXOAK OT EUCTTIOATALIAA Ha HEABMXWMM UMOTH NCA diopMara Ha HaeMu, JOroscpi 33
YNIPABIEHHS W APYTA TERYLIYM nnaiiaHus,;

KagpoBa CTPYKTYPa

CpefHe CIMCHHHIA CBOTas Ha [pyecTBoTO Kbk 31 42.2025 opMHa € 276 CRyRUTEsk, B TH. fie3 nyaTa B OTAYGK NO mattumrcreo 274

CpeaHo CMCLUHR Bpoit Ha repcoHana Ha [PYXeCTBOTO KbM 31 129024 1. @ 271 crywuTei, B T.M. 683 [MLa B OTAYCK 110 MaHUHCTBO
269 cryxuTend.

EAMT HA [ipYHECTBOTO @ OCHOBEH fiBWraten 3a peannaupaxe Ha jobpy pesynTaTy Ha TipyectaoTo.
Kappesara CTpykTypa Ha [lpy:ecteoto & cbInacHo opoGperwTe Kby 31,12.2025 1. nOKMEHHH 1 LIATHH Pa3nrcanma,

/-
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LJHaimonaama cropraa Hasa” TAA
M HAEBUATAACH MeKAllHeH HHHAHCOD OTUET
3
34 TIEPHOAL TIPHKAIOUBALLL HA 31 aexeampur 2025 ToAriAa

OTyeT 3a (hMHAHCOBOTO CHLCTOAHKUE 32 Nepruoaa NpUkniovBall
Ha 31 pekemBpu 2025

AKTiBY MoscHeHve 31.12.2025 31.12.2024
‘000 nB. ‘000 ns.
HeTekywm aKkTvBK

HemartepuanHu aKTuBu 5 276 283
VIMOTH, MBLLMHY U CHLOPBKEHUS 6 158 643 162 184
AHBECTULIMOHHW UMOTH 7 5801 5 836
WHBECTUUMM B AbLIEPHN MPEANpUATHS 8 20 000 20 000
OTCPOYEHN JaHBUHI aKTUBY 9 56 56
184 776 188 359

TeKkywy aKTUBU
MaTepuanHu aanacu 10 237 230
TBProBCKU B3EManrms 11 3088 2 656
Lpyru B3emaqus 12 2163 2154
Mapy v Napuy4H eKBUBANEHTH 13 10 442 10 602
15930 15 642
0B1Wo akTHBY ' 200 706 204 001

C\s :s /\
-‘S‘ b ‘} ’s“‘fj
CwcTaeun: \j\*/ i

Briagunup XpucTos Mapyios

Hata: 22 avyapu 2026 1.

TMoscaenmITA KM (MTHARCOBEA oT9eT 0T ¢Tp. 12 A0 CTp. 50 TPEACTABANBAT BEPABACAHI HACT 0T BETO
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, Haumonaaia ciiopraa Has: 2 TLAA

Hn AFBHAVAASI] MERATUHCH cpumapcon oTUeT,

38 TCPIHOAL MPHKATOIBALT 1A 31 AckeMBpHi 2075 ToamHA

OtyeT 3a (hMHAHCOBOTO CHCTOSHME 32 Neproaa NPUKNoHBaLLY
Ha 31 gekemBpu 2025 (npogbmKeHue)

CoGCTBEH KanuTar v NacvBK

CobcTBeH KannTan
AxuuoHepeH kanuTarn
Pesepsu

Harpynana sary6a

Macusu

HeTexyiiu nacuem

TEHCHOHAK ¥ APYTY 38 bIDKEHUA KbM
MEpCOHANa W OCUTYPUTENHU UHCTUTYLMN

OUHaHCOBI 3aLbIKeHUA
[pyre safbiKeHNs
OTcpoveHM AaHbUHM NackBi

Tekywix nacuBm
TeHCHOHKM 14 ZPYTV 3a0bIDKEHNA KbM
NnepCoHana W CCUrypUTEsTHY MHCTUTYLK

THProBCKY 38 bINKEHNA
DUHAHCOBH 33ABIDKEHNA
NlaHbuHW 3a0bIKEHUA
[pyrv 3abimkenms

0O6uio nacvsu

06wo coGCTBEH KanuTan 1 nacuey

CobeTaswn: ( K«k ,‘ N

Briagumup Xpmc*ros MapuHoB

[ara: 22 sinyapun 2026 .

MoAcHeHWe 31.12.2025 31.12.2024
‘000 ne. ‘000 nB.

141 244 754 248 869
14.2 3618 3619
(62 037) {59 039)

186 335 193 449

15.2 493 493
17 14 59
19 277 310
9 6 603 £ 603
7387 7 465

15.2 192 203
16 10563 869
17 68 52
18 125 123
19 5 546 1 840
6984 3087

14 371 10 552

200 706 204 001

T e

Msnbnuwreneu ,r.mpek'rop
: ﬂnameH LlBeTKOB Maxonos

IMoscucHuaTa KoM (PUHAHCOBHA OTHET 0T CTP. 12 Ao cTp, 50 HPEACTABANRAT HEPAIACAHA yaCT 0T BETO
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L JHannogasmra cooprna Hasa” BAA
1’] HAMBITAYAACH MCKALHCH ormarcon oTueT,
34 HEPIOAAL TTPUFEAFOWBALIL HA 31 AcreMBpu 2025 roaxiEa

OTyet 3a nevyan6arta unw 3arybarta n gpyrus BceoOXBaTeH Aoxoa
3a Nepuopa NpUKNioyBaill Ha 31 pexemBpu 2025

MoscHeHne 31.12.2025 31.12.2024
‘000 nB. ‘000 ns.

Mpuxogu oT nponaxou 20 14 065 13918
[ipyrv nipUXoau 21 1962 985
06110 NPUXOAN OT OCHOBHA [IEAHOCT 16 027 14 903
Paaxoav 3a marepuant 22 {1 566) (1735)
Pasxoav 3a BbHILHY YCIYTU U AaHBLK 23 (7 003) (5 947)
Paaxoau 3a nepcoHana 15.1 (6 940) (6 156)
Pasxoi 33 aMopTHaaLma Ha HeuHaHCOBU 567
aKTUBY T (3 389) (3 520)
CefecToHOCT Ha NPoAaaeHUTe CTOKW 1 APYIY (66) (62)
TeKYLUW aKTUBI
Lpyrv pasxomm 24 {40) (103)
06140 pa3xodu 38 OCHOBHA AEHHOCT (19 004) (17 523)
3ary6a OT onepaTuBHaTa eMHOCT (2977} {2 620)
DUHaHCOBK PA3XOAN 25 {29) (24}
DYHAHCOBY NPUXOIU 25 8 14
3aryba npepu obnarae ¢ JaHbLK (2 998) {2630)
Pasxoay 3a AaHbliit BbPXY AOX0Sa 26 () (450)
3ary6a 3a nepuopa (2 998) (3 080)
[ipyra BceoBxpaTHa 3aryba
KOMTOHEHTH, KOWTO He C8 peknacuuLupar B
nevanbara unw 3arybara:
MpuaHaTy akTioepcky 3arybu 15.2 - (80)
0610 BceobxBaTHa 3aryba (2 998) {3 160)

Cuerasun: \ \J\’-f \\ HsnbrHuTenex nwpemop 7 d
Bnagumup XpUCTOR Mabmnoa i )ﬁnameu U,Be'rKOB Maxonos

Jlara: 22 avyapw 2026 T.

TToncHEHHATA KhM (PHEARCOBEH OTHCT OT CTP. 12 A0 crp. 50 OPCACTABAARAT HEPABACAHA TACT OT HETO
g
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L Hanmonaana cnoprna dasa” LAA

l’[HAi’TBl"IA}Tﬂ;\EH MEBRAITECH (1)H_ENIHCOB O71TeICT,

33 HCPHOAQ TPURAKEBAI HA 31 acxenmpir 2025 roammia

OTy4eT 3a NapUYHUTE NOTOLM 33 Nepuoaa, NpUKioyBall

Ha 31 pexemBpm 2025

OnepaTuBHa IEMHOCT

TIoCTHNNEHKUSA OT KIUEHTH

MnawaHns KbM A0CTaBUMLM

[natwanva KoM NepeeHan y OCUrypUTernim
MHCTUTYLK

Bb3CTaHOBEHH AAHBLUN

MnataHva 3a faxoblin (6e3 AaHbK BBPXY
nevanbara)

Lpyry NOCTLINEHS

Lipyrv nnatLaHus

HeteH napuyeH NOTOK OT ORepaTUBHa
AeAHoCT

WHBeCTUUMOHHA AENHOCT

TMpuaocbusaxe Ha NMOTH, MaLLIHK W
CHOPLHEHNA

MocTbhneHUs 3a duHaHcupane Ha JMA
MpupaobuBaHe Ha HeMaTepUanHin akTUBu
Mony4ery NuXeu

HeTeH napu4eH MNOTOK OT MHBECTULMOHHA
AenHocT

®UHaHCOBA fEHHOCT

MnaLLaHus no (PUHARCOB NU3UHT
MoCTLRNEHWA OT EMUTUPRAHS HA aXLUU
HeTeH napuyeH NOTOK OT (PUHAHCOBA
JeNHOCT

HeTHa npoMsHa B Napy v napuyHmn
eKBUBANEHTH

Mapu v napuyHy eXBUBANEHTU B HA4HanoTo
Ha roguHara

3ary6a oT BanyTHa NpeoLieHka

Tapu ¥ NapUYHU EKBUBATEHTH B Kpas Ha
nepvopa

I A

CueTaBun: LAY l
Briagumup XpucToe MapuHos

Mata: 22 anyapy 2026 1.

[ToacHenmATA Kb (PREAHCOBHH 0THeT 0T ¢1p. 12 A0 CTp. 50 my

MNosAcHeHNe 31.12.2025 31.12.2024
‘000 ne. ‘000 nB..

20006 17 607

{10 785} {9 497)

(6 963) (6 066}

(2 528) (2011)

604 710

(104) (97)

230 646

(364) (786)

() ()

7 11

(357) (775)

(33) (162)

(33) (162)

{(-160) (-291)

13 10 602 10 893
13 10 442 10 602

YEACTABAHBAT HEPABAEARA YACT OT HEXD
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, Hasronaama cmopraa Gasa” BAA
IRAMBIAYAACH MEKAITHEI (bﬂi-Ichon OIIET,
34 HEPIOAA IPHEAIOUBALLL HA 31 Aexemspi 2025 roamnna

OT4eT 3a NPOMEHUTe B COBCTBEHNA KanuTan 3a nepuoaa, npukntoteail
Ha 31 nekemBpu 2025

Mr

f_;-':'

Axunonepes Hatpynasa  OBuo cobetBeH
Kanuran Pesepsu saryba Kanuran
'000 nB 000 nB 000 nB 000 ns
Canpo kbm 01.01.2024 1. 248 869 3699 (55 959) 196 609
EmMucKa Ha coOCTBEH KanvTan
Lpyrvi cOENKK CbC 0 i ()
coficTeeHuLnTE
0610 CAENKK CbC ] ) ]
cofcTBEHWLK
3aryba 3a nepvoaa - - (3 080) (3 080)
Dpyr BceoBXBaTeH 4OXOA
[puaHaTis aKTIOEPCKM 3arybu - (80) - (80)
O6uja BceoGxBaTHa 3aryba 3a X
nepwona (80) (3 080) {3 160)
Canpo KeM 31.12.2024 v, 248 869 3619 (59 039) 193 449
Cango kum 01.01.2025 1. 248 869 3619 {59 039) 193 449
Emucua Ha cobcTeeH Kanutan - .
OBe3CUNEHM aKLMK {4 115) {4 115)
Lpyri caenku cue ]
co0CTBEHULNTE (1) )
06Wo CRenKn Cbe ]
cOBCTBEHHUM (4115) () (4116)
3aryba 3a nepuoga - - {2 998} (2 998)
Lpyr BceobxBaTeH ROX0A
MpuaHaTy aKTIoepCKkn 3aryou - - - .
06wwa sceobxpatHa 3ary6a 3a (2998) (2998)
nepuoza
Cango kbm 31.12.2025r. 244 754 3618 (62037) 186 335
CweTaeun: (\ }\-}\\& :\ MamsnHuverien AMpeKTOp:

Brnagumup Xpwcroar"Ma_imnoa ameH LiBeTkos Manonos

Dara: 22 sanyapw 2026 .

TfoacHeHnaTa Kb (PUEZIICOBIA OTYCT OT C1P. 12 a0 c1p. 50 mpeacTaBAnBaT HEPABACAHA TACT OT HETO
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,JHarmoBasna criopTHa Haza™ HAA
[ TOSCEEITTN KM HHAMBHAYAARHST MCERAIHCL (ARAECOB OTHET,
34 HepHOAL TIPIKATOUBAIL A 31 AckemBp 2025 roansa

MosicHeHus KbM pUHAHCOBUSA OTHET
1. MpeaMeT Ha AENHOCT

OGHOBHaTa fefHOCT Ha ,HauuoHanka chopTHa Gasa" EAJLl (QpymecTBOTO) Ce& CbCTOW B oBcnyKBAHETO Ha
FLrapckv ¥ YyHAECTPAHHW HaUMOHANHM 1 kny6HM OTEOPM, MAPKETMHI Ha CROPTHA W ADYTY NPOABU, CTIOPTHU
YCTYTH Ha HacerneHMeto, pexramta W MHOPMALWMOHHA AGAHOCT, ChITLTCTBALY MPOMSBOACTEA W YOIy,
TpaHcthep Ha CMOPTVCTA W CMOPTHO HOY-Xay, HayuHO ofCryXBaHe Ha CropTa, BLTPELSH Y MEXYHAPOAEH
CIIOPTEH TYPU3LM, XOTENIMEPCTBO W PECTOPaHTLOPCTBO, OprakMavpae Ha CROpTHO cTokoBa fopca W Urpy Ha
L{ACTUETO, KaKTO M OTAABaHe TOf| Haem Ha CropTHU YPEAH, CMOPTHA CHOPBKEHUA W MpUNEXaLMTe KbM TAX
HOMELLEHUA 1 Ha APYTY HETEKYLUM MaTepuanty akTueh.

[Ipy#ecTBOTO € perucTpupaHo  Karo  8KUMOHEDHO IpynecTB0 B AreHuuATa no  BMUCBAHUATE  KbM
MWHICTEPCTBOTO Ha NpPaBoCHANETO. CepanuLieTo M aapechT Ha ynpasineHie Ha Ipyxectsoto e Tp. Cothus,
6yn. ,[EBnoru U XpucTo Teopruesu” Ne 38.

[IpyXecTBOTO € G BfiHOCTENeHHa (opMa Ha YpaBsnerue. MpeacTaenssa ce o1 CbBET Ha AVPEKTOpHUTE.
CreTapa Ha ChBeTa Ha AUPEKTOPIUTE € KaKTo Crejsa:

MeTko Emirios [umuTpos - Mpeaceaaren Ha CbeeTa Ha AUpeKTopuTe

MnameH LiseTkos Mavonos - uneH Ha CbaeTa Ha AUpEKTopuTe U MA3nmbnHuTeneH AMpeKTop
AuaTtonu Briaroes Wnvies- unex na CbeeTa Ha AMPEXTopuTe

AHToH Hukonos Monos - uneH Ha ChBeTa Ha AMpeKTopuTe

MopaaH Vosues Vosues - uneH Ha CbBeTa Ha AUPBKTOPUTE

dyrkuyTe Ha cobCTBEHUKE C8 M3NbRHABAT OT MAHMCTbPa HA MMHWCTEpCTBO 3a Mnagexta W cnopta.
[pyXecTBOTO Ce yNpaBnsea v NpeacTasnAsa ot MambrHuTentua aupektop NiameH LipeTkos Maronos.

CpepHo CIIMCHLUHMA CbCTaB Ha LpyxecTeoTo kbm 31 Agkemepu 2025 r. e 276 cnyxwTen, B T.1. Ges nuuara 8
OTNYCK 110 MAMUHCTBO 274 GryXUTENH.
Cpe/Ho CIMCHYHWA CLCTaB Ha JIpyecTsoTo Kbl 31 pexemapu 2024 r. e 271 criywwTeny, B T4 Ges nuuata B
OTMYCK 1O MAYMHCTBO 269 CIyXUTEnK.

2. OCHOBA 33 U3roTBAHE Ha hHAHCOBKUA OTHET

DUHAHCOBMAT OTYET Ha [lpyXecTsoto € CbeTaBeH B CbOTBETCTBUE © MexayHapoaHuTe CTaHAapTi 3a
¢vHancoso otuutare (MCOO}, paspaboteHu u nybnuikysakn oOT CbBeTa N0 MEXAyHapOAHW CHETOBOAHW
crannapti (CMCC) v npuety 0T Eponelickua ceios (EC).

OUHAHCOBMSIT OTUET € ChCTaBer B GbNrapcky nesa, KoeTo e (hyHKLMOHaNHaTA Bar(yTa Ha OpyxectBoTo. Bouuku
Cymu Ca NPEACTABEHY B XMNARN nesa (‘000 51B., BKMKOUMTENHO CPABHUTENHATA uHchopmaLus 3a 2023 1.), 0CBEH
aK0 HE € NOCOYEHO PYro. PUHAHCOBMAT OTHET € UHAWBUAYAnNeH.

MpeacTaBaAHETO Ha (UHAHCOB OTHET & ChINACcHO MeayHapOAHUTE CTaHAAPTH 3a (MHAHCOBM OTHET WSHCKBA
PLKOBOLCTBOTO f@ Hanpasv Haii-306pW MpUBNMUTENHY OLHKW, HA4MCNIeHMs W PasyMHo oBocHoBaHM
NPELNIONIOMEHNR, KOUTO OKa3BaT EEeKT BbPXY OTHETEHUTE CTOVHOCTM Ha aKTUBWTE 1 NaCUBIATE, HA NDUXORUTE W
pasxofATe, ¥ Ha OMOBECTABAHETO HA YCTIOBHU B3eVaHWA 1 3ambIKEHIA KoM fatara Ha oTyera. Tesu
MpUBTIANTENHI OLEHKM, HAUMCTIEHIA Y MPBATIONIOXEHUS Ca OGHOBAHM Ha MHAIOPMALMATA, KOATO € Hank4Ha KbM
fataTa Ha (PUHAHCOBMS OTYeT, nopapy KoeTo BugelTe (hakTHueckk pesyntaty Gixa morv fa Gvpar
pa3NU4HK OT TsAX (kAo B YCNOBHA Ha (MHAHCOBA KpY3a HECHTYPHOCTUTE G 10-3HA4MTENHN).

OUHAHCORBUAT OTYET € CLCTABEH MPW CnassaHe Ha MpuLuna Ha peficTallo npeanpuATve. KoM jatara Ha
STOTBSHE HA HACTOALMR (DMHAHCOR OTYET PHKOBOACTBOTO € HANPaBullo npeLieHka Ha CROCOBHOCTTa Ha
[lpy#ecTBOTO fia NPOABMKN CBOATA [efiHOCT KaTo AeiCcTBalo npeanpuate Ha fasa Ha HanwyHata
MHpopMaUys 3a NPeaBnakMoTo Huaele. Cnen M3BbpILEHUA NPErNEen Ha nefHocTTa Ha Apynecteoto, CueeThT

i2
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JHanmosaama cropraa 6asa” BEAA
TloRCHENT KbM HEAHBEAYAATH MCOKAIHCH (PUHATCOB OTIET,
34 TENHOAL HPHKAFOSIRALL HA 31 aexemspir 2025 roauna

Ha [UpeKTopWTe ovaKkea, ve [PYXecTBOTO uMa AOCTATBAHO hMHaHCOBM pecypcH, 3a A3 MPOABMKA
ONepaTHBHATA CH [EiHOCT B Oruako Guoelle W npogbmiasa fa npunara npuHUAna sa [eficTBaL0
APEANPUATHE [P KATOTBAHETO Ha (HUHAHCOBUA OTHET.

PHKOBOACTBOTO C& BL3NONABa OT BCUUKN BL3MOXHM NPOTpamMHt Ha AbPXABHUTE MHCTUTYLMW 33 NOANOMAraHE Ha
[JeliHocTTa Ha 3acerHatute Apyxecrea OT vHaHcoBaTa KpU3a W nipeofonAsane Ha MKOHOMUYECKHUTE
NMOGHEACTBUA OT NaHAeMuUsATa OT Covid-19 KaTo KOMREHCALMM 33 Pa3XOAV 38 eneKTPOBHEPIUA, AvdbepeHumpana
cTaBka 3a [JAC 3a yonyr, cBbpaaHu C MPeRocTaBsHe Ha CnopTHY ChOpEXEHUA 1 Ap. [ipyXecTBOTO NpoBeXaa
ROMMTIKE HA ONTUMM3NPaHE Ha PasXoAnTe U APYTY enemMenTy Ha 0BOpOTHVA KanuTar.

3. Tipometik B CUETOBO[HATA NONUTUKA
31 06y NONOXeHHUA

DUHAHCOBUAT OTYET Ha [IPYXECTBOTO € MroTBeH B ChOTBETCTBUE C BCUHIN MexayHapoaHy CTaHaapTH
3a thuHancorn otueT (MCPQO), KOMTO C& CBCTOAT OT. CTaHAAPTY 33 (UHAHCOBK OTUETH W OT THIKYBAHMS Ha
Komutera 3a pasacrexus Ha MCOO (KPMC®0), ogobpenn or Cesera no MesxayHapodHn C4ETOBOAHK
craugaptv (CMCC), u MexayHapoaHuTe CHETOBOAHN CTAHAAPTY 1 ThIKYBAHWATA HA TTOGTOAHHUA KOMMTET 32
pasacHssare (NKP), opobperyn oT KomuTeta no MewayHapogHi CHETOBOAHM CTaHAaPT (KMCC), routo
echexTBHO ca B cuna Ha 1 syapy 2021 1., ¥ KOUTO Ga NpueTy 0T KOMUCHATa Ha EBponeickua Chios.

32 HoBW CTaHAAPTH, Breany B cuna ot 1 AHyapy 2024r.

Mpes TekywaTa rofvHa [pyKecTBOTO € MPHTIOKMIO HOB W M3MEHEHM craHpapTw, uapamenu ot Cbeera 38
MEXYHapOAHN CYETOBOAHW CTakAapTH! (CMCC) n nipuetn o1 EC, koWTO Bv3aT B thna 33 OTUETHUTE MEPUDHA,
3anoyBaly Ha unu cnep 1 sHyapu 9024 r. TAXHOTO MpUeMaHe He € okasaro CblleCTBEH echextT BbpXy
ONOBECTABAHMATA Wi BLPXY CYMUTE BbB (DMHAHCOBUA OTHET.

e Viamenerust Ha MCC 1 [lpedcmassiHe Ha (huraHcosume omuemi Knacuchukauma Ha nacusute karo
TeRyLLW 1 HETEKYLLW, Knacntukauva Ha nacusuTe Kato TekyLy W HeTexyiy — Otnarake Ha parara Ha
BRM3aHe B CuNa vt HeTeryly nacvey ¢ KoBeHaHTH, (3fianeHu CLOTBETHO Ha 23 anyapy 2020 r., 15 1oni
2020 . 1 31 okromBpy 2022 1.), B cuna o 1 AHyapy 2024 r.

ViSMEHEHIATA YTOYHABAT, Ye CAMO KOBEHGHTUTE, KOMTO MPeAnpUATUETO @ ANLXHO @ cnassa B Kkpas Ha
OTYETHHUS NEPHOZ, MW MPE/Y HETO, 3aCAraT NpasoTo Ha NPEATIPUATUETO Ad OTNOKM YPEXAAHETO HA NackB 3a
Hail-Manko ABaHaAeceT Meceua Cnea oTveTHaTa pata (v cneposarento TpaGEa Aa ce B3eMar NMPe/BAA NpH
OLiEHKATA Ha KNacv(UKaLMATa Ha 11achea Karto Tekylll uim HeTekyws). TakvBa KOBEHAHTA 3aCAraT T0Ba, Aamm
MPABOTO CLU|ECTBYBA B KDas HA OTUETHUA NEPUOR, AOpH aKo CMa3BaHETO HA KOBEHAHTA Ce OLeHsIBa efiBa CNef
oTyeTHATA fata (Hanp. CTopasyMeHue, OCHOBAHO Ha (DVMHAHCOBOTO CCTOSHME HA MPEANPUATUETO KbM
OTueTHaTA AATa, KOETO CE OLEHSBA 3a CLOTBETCTBUE BBA CME/, OTHETHATA pnara).

CMCC cbilo Taka YTOWHSBA, Y NPaBoTO Ha oTnaraHe Ha ypewAaeto Ha 3agbiKeHWe 3a Hal-manko
JIBaHa/IEcET MeceLa Crefi OT4eTHaTa fiata He Ce 3acra, aKo npeAnpUATUETo TpsbEA fia CNassa CnopasyMeHie
CaMo Cref OT4eTHIS Nepnos. Ako oBaue NpaBoTo Ha NPEANPUATVETO Ad OTNONN YPEKTAHETO HA NACHB 33BMCH
OT CrIA3BAHETO Ha KOBGHAHTWTE B PaMKMTe Ha ABaHAReceT Mecela Chied OTYETHWS MEPHOA, MPEANPUATUETO
ONOBECTABA MHAXOPMALWR, KOSITO MO3BOMNABA Ha NONgBaTENUTE Ha chvHaHCOBMTE OTYETH fia pasdepar pucka ot
NaNeX®T 32 NOracABaHe Ha 3afbIKEHWATa A2 HACTBIM B PAMKATE Ha /\BaHaNeceT Mecela Crief OTUETHHA
nepvog. Tosa Lie BKITIOYBA UH(POPMALNA 38 KOBEHAHTUATE (BXHOUMTENTHO ECTECTBOTO Ha KOBEHAHTUTE 1 KOra
MPEANPYATAETO € ANLXHO fa T cnassa), anaHCoBATa CTOMHOCT HA CBBP3AHNTE C TAX 3abIKeHUA 1 thakmv i
ofCTOATENCTEA, ako UMA TAKiBa, KOWTO rOKASBaT, Ye MPEANPUATHETO MOXE Aa UMa 3TPYAHEHUS npu
GNA3BAHETO Ha KOBEHAHTUTE.
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e  ViameHerus Ha MCPO 16 fluaure: 3abIuwenis N0 NH3UHT TIpH npogaxba n obpaten NUauHT (u3papeHn Ha
29 centempy 2022 r.), B ciuna o1 1 Axyapu 2024 1., npuetit ot EC Ha 20 HoeMBpH 2023 ., nybnukyeaHu B
OB na 21 Hoemspu 2023 1.

VaMeHeHUATa MBUCKBAT NpOAaBavbT-nAMHroNonyyaTern Aa OleHARa BNOCREACTBUE JMBUHIOBMTE MNAachBK,
MpovaTidaLY OT 0BPATEH NUIMHI, NO Hauuk, 1o KOWTO He Mpv3HaBa HiKkakea cyma ot nevanbara unv sarybara,
KOSTO Ce OTHAacA [0 MPaBoTO Ha NON3BaHe, KOeto 1o 3anasea. HoBUTE WMBVICKBAHWA He BL3NpenaTcTear
npofasada-nusuHronoNyyaTen Aa npuxae B nevanbara wnv sarybara nevanba wnv saryba, cBbp3aHa ¢
YACTWYHOTO MIW ITHIHOTO NPEKPaTABaHE Ha M3NHTOBUA AOTOBOP.

MpoaBavLT-NM3UHIONONY|ATEN fpinara U3MeHeHIATa PETPOCTIEKTUBHO B CHOTBETCTBUE C MCC 8 CueToBoAHa
MONMTIAKE, NPOMEHI B CHETOBOHVITE PUOIMIUTENHN OLEHKH 1 TpeLUKV 3 npofaxGuTe M 0BpaTHYs MBMHI MO
CAEMTKUA, CKITIOHEHI CReg, faTaTa Ha TbPBOHAYaNHOTO NPUTarane.

WameHeHusTa Ha MCOO 16 nobasAT nocneapaiit MSVCKBaHWA 38 olgHsBaHe Ha CAenkiTe 3a npopaxba i
oBpaTEH NUBMHT, KOUTO OTTOBAPAT Ha UBMCKBAHNATA Ha MC®O 15 Mpuxoay OT AOrOBOPH € KIUEHTY 38 OTUUTAHE
kato npopaxba. MameHenusTa vaucksar OT npofaBava-IMaMHrononyyaten Aa Onpeacri "IM3MHIOBY
nnalaHus’ W 'pepasrnejany UMHTOBK nnalanns’, Taka ve rpofaBaybT-NABKHTONONYHaTen Aa He
npu3Hae rievanGa unv 3aryda, cebpaHa c npasoto Ha MoN3BaHe, 3anaseHo OT NPoAABaUa-NA3MHToNONy1aTes,
cref HavanHara Aara.

ViaMeHeHuATa He 3acaraT nevanbara win sarybara, npusHara ov NPO/iaBajA-IMBNHIONONyYaTesl 8bB BPb3KA C
YACTUYHOTO MMM THAHOTO MPEKPaTABaHE Ha NUSWHTOBYA AOTOBOD. Be3 Tesv HOBM W3WCKBaHVA NpOAaBavbl-
NU3MHFONONYUETEN MOXe fa € NPUsHan neyanba OT NPABOTO Ha N107I3BaHe, KOAITO 3anasea, efNHeTEEHO nopagu
npeoiieHka Ha MH3MHIOBOTO 3abIukeH!e (HanpuMep criefi U3MEHEHUe Ha NIU3MHTOBUA JIOrOBOp WNi NPOMSAHA Ha
cpoka Ha NW3WHFa), Karo e npunarar obiuute usnckeaua Ha MCPO 16. Tosa 61 morno aa Obpe 0c00EHo
BAPHO P! OBPATEH TM3MAHT, KOATO BKAHOUBA NPOMEHIEH V3MHIOBY MNALEHUS, KOUTO HE 3aBUCHT OT UHABKC
WY CTaBKa.

Karo vacT oT uameHeruata CMCC uameru UniocTpaTvBeH NpuMep B MC®O 16 1 pobaeu HOB npuMep, 3a Aa
yrlocTpUpa MOCTIeABALLOTO OlgHsiBate Ha aKTUB G Tpaso Ha MON3BaHE W NAacUB MO MU3WHI B CABMKa 33
nipopaxGa v 0BpaTeH TMBKAHT G NPOMEHNABH [W3MHTOBY MNAILEHYS, KOWTO HE 3ABMCAT OT WHAGKS Ui NUXBEH
npoueHT. NniocTpaTuBHUTE NPUMEPU CbLIO Taka MOSICHABAT, Y€ 33/TbIDKEHUETO, KOETO BL3HUKBA OT chenka 3a
npofaxba v oBpateH MUIUHT, KOATO Ce yparmduLMpa kato npoj@kba npyv rpunarane Ha MC®O 15, e
N3MHIOBO 33 bKEHKE.

MpopasaybT-NU3UKroNIoNy4aTen npunara U3MEHEHMSITA PETPOCNEKTUBHO B CHOTBETCTBHE © MCC 8 3a caenkw
aa ipofiaxGa v obpaten MUK, CKNIoMEH! cnef fatara Ha THPBOHAHAINHOTO TpUraraHe, KOATO Ce OMpeaesia
KATO HaYanoTo Ha FOAMILUHNA OTYETEH nepuon, npes KOITO MPEArpUSITUETO 33 THPBIA MeT € MPUNOoAHUID MCPO
16.

e Vamenenns na MCC 7 Omuemu sa napudHume nomout MCOOQ 7 GuHaHcosU UHCMPYMEHMU!
OnosecmasaHus: Criopasymenus 3a duHaHcupare Ha AOCTaB LM (usnagev Ha 25 mai 2023 r.), B cuna
ot 1 sHyapn 2024 1.

NameHenusiTa A0GaBAT M3UCKBAHE 33 OMOBECTABAHE KbM MCC 7, B K0&TO C& Mocousa, e NPEANPUATUETO &
QIbXHO A3 OTIOBECTY WMHGOPMALNA 38 CBOUTE CriopasyMeHis 3a (hvHaHcupane Ha AOCTaBHMUM, ¥0&TO A2Ba
BLIMOKHOCT Ha TOr3BaresinTe Ha (UHAKCOBUTE OTYETH Aa OLEHAT echeKTVITE OT TeaH CriopasymeHis BhpXy
33/(bIKEHUATA Y NIAPUUHNTE NMOTOLM Ha MPEANDUATHETO. Oceen ToBa MCOO 7 Oeile uameHeH, sa fa ¢
[06GaBAT cnopasyMeHus 3a (mHaHcupate Ha [OCTaBUALM KaTO NpuMep B pamkuTe Ha UaNCKBaHUATE 33
OMOBECTABAHE HA WHGIOPMAUWA OTHOCHO M3NOKEHOCTTa Ha NPeQNpUATMETO Ha KOHLEHTPausA Ha FVKBHZEH
PHCK.

TepMUHBT "criopadymenvst 3a (UHaHCVIpaHe Ha [OCTaBUMUK’ He € ABMHVpaH. BmecTo TOBa WSMeHeHWATa
OMYCBAT XapakTepUCTHRMTE Ha CnopasymeHie, 3a KoeTo npeAnpuATHETO Lie Obje 3afibITkeHo Aa npepocTasm
vHopMaLusTa.

14




.y
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3a fia 06 NOCTUTHE LENTA Ha OTIOBECTABAHETO, NPEANPUATUETO e Buae sagbmieno ga orosecTy 06obiLeHo 3a
CBOWTE CTIOpasyMeHs 3a (uHaHcUpase Ha J0CTaBHLN:

- CpOKOBETE ¥ YGIOBUATA HA AOTOBOPEHOCTUTE;

- BanaHcoBaTa CTOMHOCT ¥ CBLP3AHWTE C HEA CTaTUM, NPeACTABEHN B OTHETa 3a (DMHAHCOBOTO CBCTORHME
Ha NPEANPUATHETO, Ha 3aABITKEHUATa, KOUTO C& 4acT OT CTIOpasyMeHNATE,

_ GanaHcoBaTa CymMa M CEBLP3AHMTE C HEst CTATUW, 33 KOUTO OCTABUMLUTE BEHE Ca MOMY4MAK NnauiaHe ot
NpefocTaBsLnTE UHAHCHPaHE,

- [ManasoHu Ha Magexwte Ha NnaljaHe, Kakro 3a Tean (DUHAHCOBM 3afbIVKEHMS, KOUTO Ca 4acT oT
CropasymeHue 3a (HaHCUpaHe Ha JOCTABUVIK, TaKa 1 3a CPaBHNMY THPrOBCKM 3a[bIDKEHNS, KOUTO HE Ca
4aCT OT CIIOPA3YMEHUE 3a (hvHaHCUpaHe Ha AOCTABHVK,

- uHdopmaLya 32 NMKBUAHWUA PUCK.

Vi3MEHEHIATA CLABDKAT CNELUUILA NPEXORHI OBTIEKUEHHS 38 MHPBYA FOANLIEH OTHETEH NEPHOf, Mpes KoiTo
npeAnpUATMETO Mpuriara ameHeHwaTa. CIiacho MpexopuTe pasnopentit MPEANPUATHETO He € ANbXHO Aa
OroBECTSRA:

- cpaBHuTENHA WHAOPMALWA 38 OTUETHUTE NEPUOAN, Npe/iCcTaBERN NPEAN HAYanoTo Ha TORMLLHIS OTHETEH
NEpHog, NPes KOHTO NPEANPUATHETO 38 NLPBY MBT NpUnara Tesw U3MEHEHUS,

- WHOPMALMATA, KORTO MHaYe Ce U3NCKBa OT MCC 7:443, byksa 6), nopTouiu ii)—ili) kbM Ha4anoTo Ha
[OAMIIHMA OTYETEH EPUOA, NPE3 KOATO MPELNPUATHETO 32 TbPBI MbT MpUnara Te3n UaMEHEeHNA. '

3.3. W3naneHn HOBW 1 N3MEHEHU MC®O cTanaapT!, KOWTO BCE OLUE He Ca Bre3Nk B CUna

Kum patara Ha ofoBpeHueTo Ha TO3U (hMHAHGOB OTHET, [Ipy:eCTBOTO HE @ TPUIIONUNO CNIeAHMTE HOBU U
uamereHr MCPO, xouto ca By u3aafeHu, HO Olije He Ca Bneanut B cuna u (B HAKOW Cny4au) BCe OLe He ca
ounu npuet ot EC:

o Vamenenus va MCC 21 Echexmu om npomeHume 8 0GMEHHUME KypCose: JMnca Ha KOHBEPTURYEMOCT
(uspaperu Ha 15 asryct 2023 r.), B cuna ot 1 aHyapn 2025 .

|AsmeHeHKaTa:;

- YTOuHABAT, KOra eHa BanyTa MoXe Aa Gbjie ofMeHeHa B Apyra BarnyTa u Kora e & = JafieHa BanyTa Moxe
13 Guae ofMeHeHa, Korato NPEANpUATAETO € B CLCTOAHNE Aa obmeHn TasW BanyTa 3a gpyrata sanyra
upes nasapu uii OBMEHHW MeXaHu3MW, KOUTO Cb3AABaT MPUNOXUMM NpaBa W 3afbiiKeHuA es
HeonpasziaHo 3abaBsHe KbM faTara Ha OUeHABaHe U 3a onpeagneHa uen; Enxa BanyTa He MoXe Aa bohe
obMeHeHa B ApyraTa BanyTa, ako NPeAnpUATUETO MOXE Aa NOMNYM CaMO HesHauWTenHa cyma oT Apyrata
BanyTa.

_ YTouHsBaT, KaK NPEANpUATIETO onpeaensa oOMeHHuA Kype, KoOWTO i@ Ce MipUnara, KoraTo BanyTaTa He MOXe
ga Guae ofMeHeHa — KOFATO BanyTaTa He MOME Aa Gbpe ofimMeHeHa KbM farata Ha OUeHABaHE,
MPEANPUATUETO OLGHABA CNOT BanyTHAA KypC Kato Kypea, KOITO BK Ce Npuroxun koM obudaiina caenka
ey Na3apHyl YHaCTHULM KbM flaTaTa Ha OLeHsABaHE U KoifTo 61 OTpa3Un AOCTOBEpHO npeodnajaBatinTe
MKOHOMMIECKY YCTIOBUA.

- Vl3UCKBAT ONOBECTABAHE Ha JOMBIHIATENHA MA(OPMALWA, KOTaTO BaryTaTa He MOXe Ad oLhe obmeHeHa —
KOTaTo BanyTaTa He Moxe Aa Obde obmeHeHa, NPeANPUATUETO onoBecTsiBa WHdopMauus, koATo Ou ana
EBSMOXHOCT Ha TOMIBATEIMTE Ha HEroBMTE (DMHAHCOBN OTHETA [a MPCLEHAT, KaKk nuncara Ha
KOHBEPTUPYEMOCT Ha BalTyTaTa BAuse UNi ce o4akea Jia ce OTpasi Ha HEeroBUTE (DMHAHCORM Pe3ynTaTH,
UHAHCOBO CLCTOSHIME ¥ MAPYYHIA NOTOLW.

MpOUSHACAHETO BKNIOYBA 1 HOBO NPUMTOKEHHE C YKa3aHus 3a NPUNOKEHNE OTHOCHO KOHBEPTUPYEMOCTTA 1 HOB
WUNIOCTPATYBEH NPUME.

WNameneHusiTa 0BXBalLAT W CLOTBETCTBALLMTE UBMEHEHUA Ha MC®DO 1, kouTo Npeav ToBa ce OTHACHXa, HO He
Onpenensixa KOHBEPTUPYEMOCTTa.
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MpeanpuATMETo Npunara U3MeHeHVATa 3a FOAMIHUTE OTYETHM MEPHOAN, 3aMoYBaLM Ha Wi cnej 1 axyapn
2025 r. PaspelLasa ce No-paiHo npunarade.

MpearpustneTo He Mpunara U3MEHEHUATA PETPOCNEKTUBHO. BMeCTO TOBA MPEANPUATMETO MPU3HaBa BCEKU
echekT OT MbPBOHAYANHOTO Mpunarae Ha VaMEHEHUATa KaTo KOPEKUMS Ha Ha4anHoto canpo Ha
HepaanpeeneHaTa nevanba, Korato OT4ATa CAGMKY B HyKAECTpaHHa ganyta. Korato npeanpuaTHeTo U3norasa
panyTa Ha TPEACTABAHe, DasnuiHa OT Herosara (hyHKUMOHAMNHE MapuuHa  euHWLa, TO TpHIHABa
KyMyTiaTVIBHaTa CyMa Ha PasnuKuTe OT NPEBaTyTUPaHe B cODCTREHMA KannTan.

PLKOBOACTBOTO HA /PYKECTBOTO He Ouakea MPUIIaraHeto Ha MIMEHeHWATa 4 OkaXe BrMSHME BBPXY
(hUHEHCOBHTE OTYETH Ha NPeANpUATHETO B Shaewiy nepropn.

o MC®O 18 MpedcmassaHe U ONOSECIMABEHE b6 (huHarcosl omdemu (13fafeH Ha 9 apryct 2024 1.), B
cuna o1 1 aHyapu 2027 1.

MC®O 18 3amenst MCC 1 MpeacTaBaHe Ha (PUHAHCOBUTE OTHETH, KaTO MPEHaCcs MHOTO OT U3NCKBAHUATA Ha
MCC 1 Ge3 npomsiHa ¥ 4 AOMbriBa ¢ HOBW W3NCKBAHWA. B [OMbIHEHne, Hsikou naparpacdy ot MCC 1 ¢a
npemecterm 8 MCC 8 CueTOBOAHA NOMUTKA, NPOMEHN B CYETOROAHUTE TPUGHVM3UTENHN OLEHKW U TPELIKY |
MCPO 7 Ounancosm uHcTpymenT: OrosecTssanma. OceeH T0Ba CMCC Hanpasi He3HaUMTENHY UIMEHEHWA B
MCGC 7 Otuer sa napudnure notouy v MCC 33 Mevanba Ha akuua.

MCPO 18 bpexaa HOBK U3NCKBAHUA 3a.

- npepcTasAHe Ha OMpeAerieHi kateropu W ONpeacieHit MEXQVHHIA Cymi B OTUeTa 3a nevanbara unu
sarybara;

- OnoBecTSBaHe Ha OnpeneneHy OT PHKOBOACTBOTO MEPKM 38 etheKTUBHOCT B BENEXKUTE KbM thuHaHcoBUTe
OT4ETH,

_ nopoBpsiBaHe Ha arperupareTo v pastuskara.

WameHeruaTa Ha MCC 7 v MCC 33, xakTo v npepasinenatute MCC 8 v MC®O 7, snusatr B cuna, Korato
npeanpuaTiaeTo nmpunara MC®O 18. MCOO 18 wancksa PETPOCTIEKTMBHO fpWnaraHe Cbe ceLudmaHn
APEXOAHY Pasnopeatu.

MpeanpuaTHETO NpUnara CTaHaapTa 3a FoAMILHNTE OTYETHI NepHoaY, 3anovBalyy Ha Ui cnea 1 AHyapn 2027
r. Paspeluasa ce Mo-paHHo Mpunaraxe.

PLKOBOACTBOTO HA APYKECTBOTO O4EKBA rpynaraHeto Ha HOBUA CTaHHAPT 4A OKXawe BAMAHWE BLPXY
(PMHAHCOBUTE OTUETH Ha NPSANPUATUETO B fbaelly nepruoan.

o MCOO 19 Ooiepru dpynecmea bes nybnudHa omyemHocm. OnosecmssaHus (vapaneH Ha 9 mait 2024),
g cvna ot 1 anyapwn 2027 1.

MC®OO 19 no3sonsiBa Ha AOMYCTUMO AbLIEPHO NpeanpuATve Aa HpefiocTaBs HaMareHl OnoBecTABAHIA NpH
npunaraseTo Ha MCOO BbB hUHAHCOBUTE ClA OTHETH.

[[LUEPHOTO NPEANpUATAE OTFOBAPA Ha ycnosuAta 3a HaManeHW OnoBECTABAHMA, ako HAMa nybnudka
OTYETHOCT W HErOBOTO KPaWHO WM MEXINHHO NPEANPUATHE MaiiKa 13roTBA KOHCONMAUPaHN (PHHAHCOBY OTHETH,
[OGTLHY 3a NYGNWHHO M0fI3BaHE, KOWTO OTTOBAPAT Ha MC®O.

MCHO 19 He @ 3agbmKuTernen 3a AblUepHU NPSANPUATHUA, KOUTO C& AOMYCTUMM, U OTPEAENA U3UCKBAHNATA 38
ONOBECTABAHE 3a ABLIEPHIATE NPEANPHUATS, KOWTO 3bepat Aa ro npunarar.

MpeanpuATHETO MMa Npaso Aa npunara MCPO 19, camo ako B Kpas Ha OTYETHUA NEPUOA.
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- TO € AblUEepHO APYXKeCTBO (TOBA BKMIOUBA MEXAMHHO npeanpuATIAe Malika)

- Hama nyGnuuHa oTYeTHOCT, U

- HEroBOTO KD&WHO MMM MENWHHO NPEANpUATUS Malika WrOTBS KOHCOMMAMpaHM (hMHAHCOBW OTHETW,
[I0GTLAHM 3a MYBRUIHO NOM3BAHE, KOUTO OTTOBAPAT Ha MC®O.

TIIEPHOTO PYHECTBO MMa NyBudHa OTYSTHOCT, aKO:

- HeroBiTe ZbArOBW W KANWTANOBU MHCTPYMEHTY C& ThDryBar Ha ny6nvdeH nasap wnw To e B NPOLEC Ha
eMWTHpaHe Ha TakviBa MHCTPYMEHTW 33 TbproBiA Ha nyGmiaveH nasap (MectHa Wnn uyKIecTpaHHa
horzioBa Bopca vnk aBbLHEOPCOB fasap, BKIIHNTENHO MECTHH ¥ PErVOHanHv nasapy), Ui

- NpuTexasa [OBEPUTENHO aKTvBin OT LLKpOKa rpyra BLHIIHN MULA KATO efHa OT OCHOBHATE CU AEHHOCTH
(HanpvMep Gakiy, KPEAUTHN Cbiosy, 3aCTpaxoBaTenHk APYKECTBa, BPOKepWANITEPU HA LEHHIR KK,
B3aMMHM (DOH[OBE Y UHBECTULIMOHHM BaHKK YeCTO OTrOBapAT Ha TO3U BTOPH KpUTEPHiA).

[lonycTumMuTe NpeANpuUATMA MoraT Aa npuiarar MCOO 19 B CBOWTE KOHCOMMAMPaHM MNK VHAKBMAYANHW
puHaHCOBM OTYeTH. [lomyCTUMO  MEXAWHHO npeanpuATMe Malika, KOeTo He npunard MCPO 19 8
KOHCOMMAMPaHNA Cv (PUHAHCOB OTYET, MOXE Aa Hanpaey ToBa B CBOWTE MHANBMAYANHA (UHaHCOBM OTYETA (Te
CE NPEACTABAT B AOMLAHEHUE KbM KOHCONMANDEHUTE chvHaHCOBM OTUETU UMK B AOMBITHEHUE KbM thuHaHcoBuTe
OTUETH Ha VIHBECTATOP, KOMTO HAAM@ MHBECTALIN B AbILEPHA NPEANPUATUA, HO YMa VHBECTHLMY B aCoUMMPaHN
WM CHBMECTHY NPEANPUSTYR, B KOUTO MHBECTUUAVTE B ACOLWMMPaHU Ui CbHBMECTHY NPEATPUATUA ChITacHo
MCC 28 ce OTUMTaT Mo MeTofa Ha coBCTBeHks Kanutan).

Ako npeanpusitueto wabepe Aa npunara MCOO 19 33 OTUETEH NEPUOA, NO-PaHeH OT OTYETHUA Nepuop, npes
koliTo 3a mbpBy MuT npwiara MCPO 18, 10 € AnbXHO A2 NpUnoHGA MameHeH Habop OT uanckeakuA 3a
ONOBECTABAHE, NIOCOMEHI B AOMbAHEHNE Kbm MCPO 19. Axo ripeanpusTieTo abepe Aa npunara MC®O 19 3a
FOMVILEH OTYETEH Mepuof, Npeau [a MPUNoXY U3MeHEHUATA Ha MCC 21, T0 He e AMbXHO Aa npunara
navckBaHusTa 3a oropectasare 8 MCOO 19 no oTHowweHve Ha niricata Ha KOHBEPTHPYEMOCT.

MpennpuATMETO NpUnara GTaHAAPTa 3a FOANLIKNTE OTHETHY NEpHOAM, 33N0YBaLLM Ha UNK Cnefd 1 anyapu 2027
r. Paapeluasa ce No-paHHo npunaraqe.

PBKOBOACTBOTO Ha APYKECTBOTO HE Npeasvxa MC®O 19 Aa ce npunara 3a UenuTe Ha (hHaHCoBUTe OTUETH
Ha [pYHecTsoTo.

o  lameHenua Ha MCOO 9 @unaHcosu UHCMPYMEHMU W MC®O 7 @unaHCco8U UHCIPYMEHMLL
Onosecmsasanus: YiameHenus Ha knacugukauuaTa i oueHkara Ha (pMHAHCOBUTE MHCTPYMEHTH (3faaeH
Ha 30 mait 2024 r.), B cuna ot 1 siHyapn 2026 T.

/iaMeHeHsITa Ca Pe3yNTaT OT ROCNIeABaLY Npermef Ha USUCKBAHIATA 3a KnacuuKauva 1 oueHsBaHe Ha MC®O
9.

WameneHuaTa Ha MCPO 9 ce oTHaCAT A0 CreaHUTe TeMU.

. OTnwmcBaHe Ha (MHAHCOBO 3aIbILKEHUE, YPE/GHO HPE3 eNeKTPOHEH npesoj

HacokuTe 3a npunarate 8 MCOO 9 ca usmeHehy, 3a fa ce W3ACHM 1aTaTa Ha MbPBOHAYANHO NMPU3HABAHE UMK
OTMACBaHE Ha (MHAHCOBW aKTUBW W hUHAHCOBM NacHBY. A3MeHeHUsATa NO3BONARAT HA NpeanpuATHETO Aa
CUMTa (hUHAHCOB NackB (Mnk Hact ot Hero), koitTo Lie Gbfe NnaTeH Ypes enexTpOHHA NNaTexHa cUcTEMa, Karo
MOTACceH rpeav AaTaTa Ha CeTbNIMEHTa, aKko Ca U3ITLIHEH! ONPEASNeHIA KPUTEDPHA.

- Knacudmvkaums Ha (hUHAHCOBN aKTUBH

JlozoeopHu ycrnosusd, KOUMmo ¢a e CLOMBEIMCMBLE C OCHOBHOMO CNOPasyMEHLS 3@ KpedumupaHe

17




pum—

e

, HAImmoaaAHA CIIOPTHA Gazn” BAA
TOACHCHMS FbM HEANBHAVAATTHA MEAKAHHCH pgHaTICOB OTYET,
3a TICPHOAAL TTPHKAFOUBATLL HA 31 AexedBPIs 2025 roamsa

ViaMEHEHHATA Ha HacoKkWTe 3a ripunarake Ha MC®O 9 npefocTaBAT Hacoki 3a TOBA, KaK TIPSATIPUATVETO MOXE
[a MpelgHy any OTOBOPHUTE MaputyHin MoToun Ha (MHAHCOB aKTUB ¢A B CLOTBETCTBUE C OCHORHOTO
CNIOpa3yMeHme 3a KpeauTupate.

AKMUBL € Xapakmepucmuku 63 pezpec

ViaMeHeHHsATa NoaoBpsiBaT ONUCHMETO Ha MIOHATHETO “NNca Ha perpec”. CbrMacko UMEHEHUATA C8 CHTA, 48
(DUHAHCOBIAT BKTVS M3 XapaKTEpUCTUKA 6ea perpec, aKo KpaiiHoTO MPaBo Ha MpeAnpUATMeTo Aa nony4asa
NapyHA TOTOWW € OTOBOPHO OFPaHUNEHO A0 MapUHHITE NOTOLW, reHepUpaHy oT onpefienexu aktuen. G ApymM
ByMit, TDEANPUATVETO € V3NIOKEHO MPefMMHO Ha puck OT peaynTaTuTe Ha MOCOYEHUTE aKTVBY, @ He Ha
KPSAMTEH PUCK HA ANBKHIKA.

[102080PHO C8BP3aHY UHCIMPYMEHMU

C nameHeHuATa ¢ M3AcHABaT XapaKTepUCTURUTE Ha [OrOBOPHO CRBP3aHNTE MHCTPYMEHTH, KOUTC TV ornudaBsat
OT [OpyruTe CASnKH. B uameHeHwaTa ce 0Tbenassa Cblio, 4e He BCHMUKW CABMKM C MHOMECTBO Jbnrosu
MHCTPYMEHT CTrOBapAT Ha KPUTEPUWTES 3a COeNKW, BKMO4BaLIM MHOMECTBC AOIOBOPHO CBBP3aHU WHCTRYMEHTH,
1 ce [aBa npumep.

WNameHeHuaTa Ha MCPO 7 agpecupar OnoBecTABAHETO Ha.

- WHBECTYIUMV B KANUTATNIOBW MHCTPYMEHTH 1o CPaBEANVEA CTORMHOCT Npes Apyr BceobxeaTeH AOXOR;
. [OTOBOPHM YCTIOBWA, KOWTO Guxa MOTTIM A2 MPOMEHAT BREMETO WA pasmMepa Ha [OTOBOPHUTE NapyiHi
MOTOLM.

lAaMeHeHvsITa BRM3aT B CWNa 3@ TOMMLIHMTE OTHETHU NEpUOAN, sanouBaui Ha unu cneg 1 sHyapy 2026 r.
[lonycka ce NO-PAHHO MpWTaraHe Ha BCUHKA USMEHEHVA ©HOBPEMEHHO WNM Camo Ha V3MeHeHWsTa B
knacudmxaupaTa  Ha  (pMHaHCoBUTE  AKTUBU. MpennpuATveTo € ANbXHO A2 mpunara M3MEHeHUATa
PETPOGNEKTUBHO.

PLKOBOACTBOTO HA APYXECTBOTO HE OYaKBa MpUiaraHeTo Ha Tesy W3MEHeHWs [a OKaXe BRuAHVe BBPXY
(hMHAHCOBITE OTHETH Ha NPEANPUATUETO B ObaelLy neproay.

e laweHenus nHa MCPO 9 QunaHCosU UHCMPYMEHMU W MCOQ 7 QuxaHcosU UHCTYMEHMU.
Onosecmsearust: Doroopy, 0GBbP3aHK Che 3aBucuia OT npupoaaTa enexTpoeHeprvs (nsnager Ha 30
wait 2024 1.}, B cuna ot 1 suyapn 2026 .

WaMeHEHUATa ¢ OTHACHAT A0 NPUSHaBaHeTo | ONOBECTARAHETO Ha JOFOBOPW 34 noKynxa Mau 'npop,amﬁa Ha
enekTpoeHeprua o7 BLa0BHOBASMK  W3TOUHWUY, K3TO BATBPHA W CITbHYEBa EHEeprvs. Konu4ecTBOTO
ENeKTPoSHepInA, pOM3BEACHO NO Teay AOrosopw, MOXe Ad Bapupa B 3aBMCHMMOCT OT HEKOHTPOFUpYEeMU
thakTopy  KaTo METEOPONOTYHI  YCNOBUA. Texywure CHETOBOAHM U3MCKBAHWA MOXE [a He OTpasnear
afeKBaTHO, KaK Te31 [OroBOpK BAWAAT HA pesynTaTuTe Ha APYKeCTBOTO.

WamereHuaTa Ha MCOO 9 1 MCOO 7 BrniousaT:

- U3ACHFBaHE Ha npunaraxeTo Ha HancKBaHmsiTa 3a ‘cobeTReHa ynotpeba’;
paspelligsate Ha OTYATaHE Ha Xe[xupaHeTo, ako Teau JOTOBOPW CE M3MOM3BaT KaTo Xemwupalli
UHCTPYMEHTY,

. pobaBsHe Ha HOBM MBMCKBAHWS 33 OMIOBECTABARE, 3a Al ce fane BH3MOKHOCT Ha WHBECTUTOPUTE Ja
pasbepar edexta Ha Tead AOTOBOPU BBDXY puHaHCOBMTE pesynTaTit ¥ napudHuTe NOTOLY Ha
APYXKeCTBOTO.
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JJHarmomaaa cnoptaa Hasa” BEAA
[TosicHeHNA KbM BHARBHAYAANAA MOBAITHEH (prHAHCOB OTUCT,
30 UEPHOAA TIPHKAFOIBAILL 12 31 aeremspr 2025 rosuna

ViaMeHeHVISTa BIA3AT B CUNA 33 FOAMLLIHUTE OTYSTHM MEPHOAN, 3anouBally Ha Wik Cnea, 1 sanyapu 2026 r., xaro
¢e JOnycKa No-panHo npunaraqe. VaMeHeHUATa ce npunarar peTpoGNEKTUBHO.

PBKOBOACTBOTO HA APYMECTBOTO HE OYAKBA MPURAraHETo Ha Teau UIMEHEHUR Aa OKEKE BIMAHME BBPXY
(hMHAHCOBYTE OTHETH Ha NPENPUATHETO B BLACLIN NEpUoaY.

o Tomuwnv nogoGperus, Tom 11 — WUsmeHenna Ha MC®O 1, MCHO 7, MC®O 9, MC®O 10 w MCC 7
(3naneHu Ha 18 tonu 2024 1.}, B curia ot 1 fiHyapy 2026 T.

Teaw N3MEeHeHUA BXNKOYBAT NOACHEHWA, ONPOCTABAHUA, Kopekumi 1 NPOMEHN B crnefHuTe obnacTu;

- CUETOBOAHO OTUUTAHE Ha XEPKMpaHe OT NPEANPUsTUE, NPUNArallo 3a M-ped kT (MC®O 1);

- nevanBa wnu 3aryBa npu onuceate (MCPO 7);

- onoBecTABaKe Ha OTCpOYEHaTa paanuka MeXay cnpaseinueara CTOMHOGT  LieHara Ha caerkata (MCPO
7

. BbBEAEHWE W ONOBECTABAHE Ha kpeanTeH prck (MCPO 0

- OTIIMCBaHE Ha NM3UHIOBY 33AbLIKEHUA Ha n1suHrononyyatens (MCPO 9

- ljena Ha cgenkara (MC®O 9);

- onpepenske Ha "dakTuyeckn arent” (MCPO 10);

- ceBecroitHocTeH meTog (MCC 7).

PLIOBOACTBOTO HA APYKECTBOTO HE 04aKea MpUNAraHeTo Ha Te3U WIMEHEHUA Aa OKaXe BUSHUE BBPXY
(hYHAHCOBUTE OTYETH Ha NPELNPUATMETO B GbAELIV NepHoAY.

e ViameneHus Ha MCPO 10 v MCC 28 - MpopaxGa wnu BRaraHe Ha akTuBU MEXLy UHBECTUTOP ¥ HEroBoTO
ACOLMMPAHO 1N CHEMECTHO NpeAnpuaTie (M3faneHk Ha 11 centemspy 2014 r.) B curia Ha uNK CNej Aata,
KOSTO NPEACTOM Aa Bbae onpejeneHa oT CMCC

M3MEHEHWATA Ca HACOHEHU KbM NPOTMBOPRYUE MEX/Y UBMCKBAHWATA Ha MCC 28 MHsecmuyuu 8 acoyuupaHu
npednpusmust 1 vauckeaHuaTa Ha MC®O 10 Koxconudupanu (htHancost 0myemu v NoAcHABaT, 4e B CAGNKa,
BKAIOYBALLA ACOLMMPAHO NPEANPUATYE WU CBBMECTHO NSANPUATHE, CTENEHTA Ha OTYUTaHE Ha nevanty u
3ary6u 3aBUCK OT TOBA Aari IPOASAEHWAT WK aNOpTUPaH akTiB NPEACTaBNARA Eustec.

o MCPO 14 OmcpoyeHu cMemku npu peaynupany YeHu (H3A3AH Ha 30 sHyapu 2014 r.), B cuna ot 1
AHyapn 2016 1.

CTaHfapThT MO3BONABA NMPW MbPBOHAYANHOTO Npunarae Ha MCPO, aa Gbie NPOALIKEHO NPM3HABAHETO Ha
CYMM, CBLP3aHH C Perynupani LeHV B CLOTBETCTBIE C U3NCKBaHUATA HA fpeaniLKaTa cueToBoaHa 6asa. C Len
nogoBpsiBaHe Ha CbROCTaBUMOCTTA G OTUETH Ha APYXECTBA, KOMTO BEHE npunarat MC®O v He ripuaasar
TaKvBa CyMiA, CTAHAAPTLT Vancksa Aa Gbje NpeACTaBeH 0TASIHO e(PeKTET OT perynupaKuTe LeHiu.

EK e B3ena pelueHie fa He OTKpUBA NPOLIECA MO MPUEMaHETO Ha MEKAUHRUA crangapt MC®O 14 u ga usvaka
okoHuarentua MCPO craHgapT.

4. CyeToBOAHA NONUTUKA
a1, OBWK NONoXKeEHUA

Haji-aHauMMuTe CuETOBOHY MOMMTHKM, PUNArasia NPU KITOTBAHETO Ha TO3M (UHAHCOB OTHET, CA MPEACTABEHH
no-£ony.

DWHAHCOBUSAT OTYET € WArOTBEH TIPW CMa3BaHe Ha MpUHUMIMTE 3a OLEHABAHE Ha BCMHKA BUAOBE aKTUBH,
nacusy, MPUXoAM W pasxofn CbrnacHo MC®0, basuTe 3a OLEHKA & ONCBECTEHN nofpobHO No-HaTaTkK B
CYETOBOAHATA NOMNTUKE KM UHIMBUAYANHUS (PMHAHCOB OTHET.
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JHamiorasaa cnopTia Baza” BEAA
[ToMCHEHES KM MUAHBIAYAATUL MEKATHCH hUEAHCOB OTUCT,
34 TEPHOAAL TIPHKAIOYBATLL HA 31 Aexesmpn 20725 roarHa

Creppa pa ce oT0engHu, Ye TPy U3TOTBAHETO Ha NpecTaBeHns qDMHaHCOB OTYET Ca U3NOoN3BaHy CHeTOBOIHN
OUEHKK W A0OMYCKaHWUA. Bhnpekn 4e 1€ Ca GGSMDQHM Ha MHCbOpMaLWiH, npepfocTapeHa Ha PLKOBOLCTEOTO KbM
JATaTa Ha WaroTeAHe Ha (MHaHCOBUA OTHET, pearnHuTe pesynrati morat ja ce pasnudasar ot HanpaBeHuTe
OLLEHKM 1 AoNYCKaHWA.

4.2, [pencTaBsHe Ha (hUHAHCOBUA OTHET

DYHAHCOBMAT OTUET € TpeficTaseH B croteTeTBUe ¢ MCC 1 ,TpeacTaBsxe Ha (hMHaHCOBM oT4eTW" (peBu3npaH
2007 r.). [ipyxecTBOTO Npue Aa NpeacTass 0T4eTa 38 revanbara iy sarybara u Apyrus BceobxeateH AOXOA B
[MH OTYeT: OT4ET 3a Nevandara uin aaryGaTa v 3a Apyrasi BceoOXBaTeH AOXOA. B oTdeTa 33 (PMHAHCOBOTO
CHGTORHME Ce NPE/CTABAT TP CPABHUTENHI NEPUOAR, KOraTo IpyKecTBOTO:

a) MPeMauUCABA PETPOCTBKTUBHO NOIULIUN BLB (hMHEHCOBYA OTHET, U
6) n3BbPLIBA peKrackuKauys Ha CbiLECTBEHM NOINUWA B oTyeTa
B) NpeknacuduLMpa NoSKLMKM BB (IMHAHCOBHS OTHET

1l TORA UMA CHLLECTBEH EIEKT BHPXY MHGOPMAUMATA B OTHETA 33 (hMHAHCOBOTO CLCTORKME KbM HaJanoTo Ka
MPEAXORHUA NePUoS,

4.3. WHBeCTMLMU B [ibUiEPHH NpeAnpPUATHA

TbliepHY NPEANPUATAS Ca BCUUKY MPEANPUATHA, KOUTO CE HaMUpaT Mo, KOHTPOna Ha [pyxecTsoTo. Hanuue e
KOHTPOTI, KOraTo JlpyKecTBOTO & WANOXEHO Ha, Wi uma npasa BBPXY, MPOMEHUBATA BLIBPbILAEMOCT OT
CBOETO Y4acTUe B NPEANPUATHETO, B KOBTO & UHBECTUPAHO, 1 UM BbIMOXHOCT A2 OKaXe Bb3fencTaue BbPXY
Ta3} BL3BPDILACMOCT NOCPEACTBOM CBOUTE NPABOMOLINA BLXY MPEeRNpYsITHETO, B KOBTO @ UHBECTUPAHO. B
WHIVBHOYanHNs (DMHAHCOB OTYET Ha [IpYKeCTBOTO, MHBECTALMUTE B AbLUEPHU NPEANpUATHA ce OTUATaT RO
cebecTORHOCT.

4.4, Crienky B YyaecTpasHa BanyTa

CeniuTe B YyXECTPAHHA BalyTa Ce OTYUTaT BbB (pyHKI/oHanHara saryTa Ha [lpy*eCTBOTO MO OPULMANHIA
ofMeHeH Kypc KoM faTtara Ha cperikata (oBBerWA (DUKCUHT Ha Bbrirapcka HapoaHa baHxa). Mevanbute u
3aryGuTe OT KyPCOBW Pa3NVKM, KOWTO Bb3HWKBAT NP YPEXAAHETO Ha TeaWu CAEenkM W MpeoLeHABaHeTO Ha
MapUIHITE TOSHLVMKM B HYHAECTPaHHa BanyTa KbM Kpad Ha OTHETHHA nepviof, ce npuaHasar B nevantara Wn
sarybara.

HenapvuHnTe NO3VUWY, OLEHsIBaHN No VCTOpU4ecka LgHa B yyXKAecTpaHHa BajiyTa, Ce OT4MTar no obmMeHHVA
Kypc KbM fiaTaTa Ha CAenkara (He ca npeoleHeHy). HenapudHute nosuuwy, oueHABaHY No ¢npasednvea
CTOMHOCT B UyN(OECTpaHHa BanyTa, ¢e oT4uTar fno oBMeHHUA KypG KbM [\aTaTa, Ha KOATO € OfipeaencHa
cripaBefnuBaTa CTOMHOCT, BBATapCKUAT N1eB € (UKCUPaH KbM EBPOTO B CHOTHOWEHUE 1 EUR = 1.95583 ne.

4.5. Mpuxogw

OCHOBHWTE NPUXOAM, KOMTO [IPYXECTBOTO reHepupa ca CBbp3ani C OTHaBaHe noj Haem Ha Basy, 3ami,
CHOPLWEHIA, PEKMaMHA TIOLM, KaKTO % OT XoTencka JEeWHOCT ¥ HacTaHsiBaHe W npogaxba Ha CTOKW.
MpvxoauTe O Npoaakby U APYTUTE NPUXOAK Ca NPEeACTaBEHA B NOACHEHMA 20 v 21. 3a ga onpegeny Janu ¥
KaK @ puaHae npuxoay, JpyeCTBOTO UNON3Ba CEARUTE 5 CTBKK:

o VpeHTuchuumMpaHe Ha 40oroBopa C KneHT

o VineHTiduuMpaHe HA 33SBIVKEHUATA 33 U3NBIHEHNS

o OnpefensHe Ha LigHaTa Ha CskaTa

» PasnpeneneHie Ha LiEHaTa Ha caenkara Kb 3afbMKeHUATa 38 U3NbNHEHWE

o [ipu3HaBaHe Ha NPYXOMUTE, KOraTo Ca yA0BneTBOpeH! 3a/TbIKEHKUATA 38 U3MTbNHEHKE.

flpuxoauTe ce npusHasar UK B A8J6H MOMEHT Wil C TEHeHIe Ha BPEMETO, KOTaTo Wi JoKkato [ipyxecTsoTo
YAOBSETBOPU 3a0BINEHUATA 38 N3MBLITHEHYE, ﬂpeXB‘bpﬂﬂﬁKM oDel{aHUTE CTOKK Wik YOIy Ha CBOMTE KNWEHTK,

HDY)KBCTBOTO npuaHaea KaTo 3a4LMKEHUs N0 AOMOBOP Bb3HarpaxaeHue, Nony4eHo no OTHOLUEHWE Ha
HeYH0BIETBOPEHH 3aABLIKEHWA 38 MSMBITHEHUE W Y npencTaBs Karto Apyr JafibIMKeHKA B OTHeTa 33
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L Haimonaans crropraa taza™ BAA
[LOSCHCH AR KhM MIAHBUAVAAHIY MOKALHCH QUIancon oraet,
3 ITEPHOAA HPHKAIOUBAIT 1A 3] ACKeMBPII 2025 roania

(HUHEHCOBOTO CBCTORHME. 10 ChLLA HaUMH, aKo [IpYKecTBOTO YAOBNETBOPY 3aMbIKEHIE 32 WaMbIHEHWE,
npenu i Nonyuy Bb3HATPaNEHUETO, TO NPU3HaBa B OT4ETa 3a (DUHAHCOBOTO CBETOAHME WM aKTHB N0
NOTOBOPA, UMY B3EMAKE, B 3aRVICHMOCT OT TOBA ANk Ce U3ICKBA HEW|O APYTO OCBEH OMPEABNEHO BpeMe 3a
nonyyagaHe Ha BL3HarpaxzeHneTo, TIpUxoanTe oT HaeMy Ce NpUsHaBarT Ha nuHeiiHa 6asa.

4,51, Tipopax6a Ha CTOKKU

MpogakGaTa Ha CTOKM BKMIOYBA MPOAAKGA HA XPAHUTENHM U HEXPAHUTENHN TOTOBH cToKv B Kache-Dapose.
Mpuxon ce NpUHaBa, KoraTo JIPYHKEcTBOTO € MPEXBLPAMNO HAa KyNyBaua SHAUNMITE MON3W W pUCKoBE OF
GOBCTBEHOCTTA Ha MPEAOCTaBeHUTe CTOKM, CUMTa CE, Ye 3HAUMMUTE PUCKOBE W MONan Ca NPEXBLPNEHH Ha
KyMyBaya, KOrato KTIMEHTBT € fipuen cTokure Gea BbapaneHue. Mpuxoaa ce NpuaHaBa KoM AAEH MOMEHT.

4,5.2, MpepocraBsaHe Ha yCnyru

YenyruTe, NPEOCTABAKI OT [PYECTBOTO, BKMIOUBAT: XOTENCKA YGTIYTH, YCTYTU ChC CTIOPTHA CbOPBHEHUS,
0T71aBaHE 107l HAEGM Ha NPUTIEXALUYM NOMEILIHUA 1 NNOLX.

FpUXOALT OT Haemy OT MPefoCTaBAHE Ha WHBECTULMOHHATE MMOTH Ha LpyecTeOTO MO A0roBOpH 2a
oniepaTyBeH NIUAMHT ce Npu3HaBa Ha 6asa Ha NuHeiHus METOR 3a NEpUoAa Ha fM3AHTa. Opyrute yncyry ce
NPY3HABAT B 13AEH MOMEHT, KOraro Ca aMbllHeHI 3afbMKEHIUATa o A0T0BOPa.

4.5.3. Mpuxoau OT NMXBK U AUBUACHTH

lMpuxogute OT AUMXBW C& OTYUTAT TEKYLO MO METoLa Ha ehekTHBHaTA NKXBA. MpuxoguTe CT AMBUAEHTY Ce
MpU3HABAT B MOMEHTE Ha BL3HWUKBAHE Ha NPaBOTo 3a Nony4asaHe Ha AnatadeTo.

4.5.4, Mpuxopn ot (hyHaHCHpaHe

MbpBOHAYANHO (PUHAHCUPBHIATA C& OTHUTAT KaTo NpUXoaY 32 fbAeLUM NepUOAY ((uHaHCUpaHe), koraTo umMa
SHAUUTENHA CUTYPHOGT, He [IpyXEeCTROTO e NOMY4M IMHAHCUPEHETO U L N3MBITHIA YCNOBUWATA, MPU KOUTO TO €
oTnycHaTo. GuHaHcupare, yensiwo 4a 0besLueTy Jipy)ecTBOTO 33 TeKyiLO Bb3HVKHENN PasXoAn ce npusrasa
KATO MPUXOA B ChLWs Mepuod, B KOATO Ca BB3HWKHANK pasxoauTe. OuHaHcupare, Lenawoe Aa KoMmneHcupa
[Ipy#eCTBOTO 33 Hanpaseis Pasxoan Mo NpuaoGUBaHE Ha aKTUBK, CE NPU3HABA KATO NPUXOA OT thuHaHcHpaHe
NPOMOPUMOHANHO Ha HAuKCNIgHaTa 3a MEepUOAR amopTusaiva Ha aKTUBUTE, NpPUACOMTM C MONMYYEHOTO
thuHaHcHpaHxe.

4.6, AKTVEM U Nacuey N0 GOTOBGPH C KMHWEHTH

[IpyeCTROTO NPU3HABA aKTUBN WM NacyBiA N0 JOFOBOD, KOTaTo efiHa OT CTpaHMTe Mo [OreBopa & MaMbAHUNA
33[bIDKEHMATA CU B 3ABICHMOCT OT Bpb3kaTa MEX(Iy AEHHOCTTA Ha MPEANPUATUETO W NNaijaHeTo oT KneHTa.
[IpyXecTBOTO MPEACTABA OTAGNHO BOSKO DE3YCrIOBHO NpaBo Ha Bb3HarpaIgHie kato Blemare. BiemaHe e
6e3YCMOBHOTO NPABO HA NPEANPUATHETO Zia NONY4M BL3HATPAKISHNE.

MacuBl MO HOTOBOp CE TpW3HABaT B OT4eTa 3a (PMHAHCOBOTO CLCTOAHKME, aKko KIMEHT sannawa
BhaHArpaXeHue WM APYAECTBOTO WMa MpaBo Ha Bh3HATpaiyieHue, KOeTo e e3yCciOBHO, Tpeau fa e
MpeXBbpreH KOHTpona BLPXY CTOKATa Wi Yoryrarta.

[OpyecTsoTO NpW3HaBa akTek Mo JOFOBOD, KOravo 3aabliKeHuaTa 3a U3mbiHeHVe ¢a YAOBNETBOPEHWU W
nnaiaserTo He e ObimKUMO OT CTpaHa Ha KnueHTa. AKTWB NO JOTOBOR € NPaBoTo Ha fpeanpuATUETO A3 NOTTY4M
Bb3HarpakgeHwe B 3amMaHa Ha CTOKWTE VI YCIYIUTE, KOWTO NPeAnpUATUETO © APEXEbPANAO Ha KINEHT.

Mocreagawo [pyKecTeoTo ONpeAens pasmepa Ha obeslieHkaTa 3a akTuB MO AOTOEOPA B CLOTBETCTBHE C
MCOO 9 ,PUHAHCOBI MHCTPYMEHTH'.

41. OnepaTvBHK pasxoau

OniepaTHBHITE PasXOfM Ce rpusHasaT B nevanbata unu 3aryGaTa npy NOMNaBaHeTo Ha YCnyruTe Wi Ha Aarara
Ha Bb3HUKBAHETO VM.

ﬂpy}KGCTBOTO oT4UTa JBa BUAA Pa3X04W, CBbp3aHK C WalTbNHEHMETo Ha AOFOBOpUTE 3@ [OCTaBkKa Ha
yCﬂWWCTOKW'C KMVEHTU. pa3Xopn 3a CKMIOYBAHE/ NMOCTWraHe Ha JOTOBOpa W pasxoin 3a VaMbfHedke Ha
A0IoBopa. Koratc pasxoanTte He OTTOBAPAT Ha yCrnoBuATa 3a pascpoysade CHIMacHo K3UCKBaHWATa Ha MCoO
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,JHamronaana ClHopTHA Gasa” EAA
TTOSICHEHNST KM WITAUBAATAAH KT MEKATHCH hruarcoB OTICT,
32 TIEPHOAA TPHKAIOUBALLL HA 31 aexeaspu 2025 Toamina

15, CHLUHTE Ce NPU3HABAT KATO TEKYLLM B MOMEHTA Ha BbIHVKBAHETO WM KaTO HanpuMep He ce o4aksa aa bbpat
Bb3CTAHOBEHY YW NEPUOABLT Ha PA3CPOUBAHETO UM € [0 SfiHa roAnKa.

CriefHITE ONEpATUIBHIA PA3XORI BUHArK Ge OTPadsBaT KATo TeKyL| pasXo/ B MOMEHTa Ha Bb3HUKBAHETO MM
o OBLM 1 2OMUHUCTPATUBHIA PA3X0AM,
o Pasxonu 3a Gpak Ha MaTepuaniu 3anacu,
e Pasxogu, CBLP3AHY C U3MbIHEHUS Ha 38 LIKEHUETO,

o Pasxomy, 3a KOWTO NPeanpuATUeTo HE MOXe Aa ORPEASNH, fian ca CBLP3IaHN C YAOBNETBOPEHO Wi
HeY/OBNETBOPEHO 3a/bIIKEHNE 32 N3NBITHEHUE.

4.8, Pasxoaw 3a NUXBKY
PasxoayTe 3@ NUXBM C& OTUUTAT TEKYLO N0 METOAA Ha 2(PEKTVBHUS NIMXBEH MPOLEHT.
4.9, Hemarepuariim aKTUsi

HemaTepuar akTiBy BKIHUBAT NPOTPAMHN NPOAYKTH, NpaBa BBPXY WHTEnEKTyanHaTa cobCTBEHOCT W Npasa
BLPXY MHAYCTPUanHaTa cobcaeroct. Te ce oT4MTar 1o Lisha Ha npyoGMBaHe, BIUIIOUBALLA BOUHKN MITATEHN
MiTa, HEBb3CTAHOBMMM [aHbLM W HanpaseHuTe MpekA pasxoau BbB Bpblka ¢ MoAroTOBKA Ha aKTuea 3a
EKGTINOATALWS, NP KOBTO KANUTaNM3VpaHTe Pasxopy ce amopTUupar Bb3 OCHOBA Ha NUHENHWA METOL, npes
OLEHEHYMA CPOK Ha MONe3eH HMBOT Ha aKTMBiUTe, Toil KATO Ce CuuTa, Ye Tol e orparuue. Mpy npuaobusane Ha
HemarephaneH akTB B pesynTar Ha BuaHec kom6MHAUWA ceBecTOiHOCTTa My € PaBHa Ha CripaBejnusaTa
CTOMHOCT B JEHA Ha NpMACOMBaHeTo.

MocnedgalLoTo OligHsIEaHe ce U3BBPLLBA N0 LeHa Ha npuaobusaHe, HamarneHa ¢ HaTpyraxuTe amopTUsaLiA
sary6y ot obestigHka, HanpasenuTe 00e3LEHKM G OTUHTAT KaTO Pasxo/ Ge Mpu3HaBaT B OT4eTa 3a nevantara
wnut saryBaTa u ApyrvA BeeobxeaTeH JOXOZ 38 CHOTBETHUA NEPUOA,

MoGHeBALLTE PA3XOAH, KOUTO BH3HUKBAT BbB BPbIKA C HEMATEPUANHITE AKTVIBY Criep, MEPBOHAYANHOTO UM
ripuaHaBaHe, Ce NpusHaBar B 0T4eTa 33 nevan6ara unu 3arybara i Apyrvs BceobxBaTeH 0X0A 38 NEpUoaa Ha
THXHOTO Bb3HUKBAHE, OCBEH aKo BaroAapeHne Ha TAX aKTUBLT MOXE Aa reHepHpa nopets OT MPBOHAYANHO
npeABuAeHVTe Al UKOHOMUMECKM NOM3N W KOTATO Te3u Pasxoan MOFaT HaZeXIHO Aa ObAaT OUEHEHU U
OTHECEHW KbM aKTUBA. AKO TE3W YCTIOBUS CA M3MbIHEHW, pasxopuTe ce nobassT KoM ceBecToiHocTTa Ha
aKTHBa,

OcTaTbUHaTa GTOMHOCT ¥ NONE3HWAT XUBOT Ha HemaTepuanHuTe akTuen ce ripeugHagar o7 PBKOBOACTBOTO KbM
BCAKA OTYETHA JaTta.

AmopTuzauuaTa ce MaYMCnABa, KaTo ¢e UaNonsea FVHERHWAT METOLR BbPXY OLUESHEHKA [ofneseH Cpok Ha rogHocT
H& OT/IGMHNTE aKTVBY, KAKTO CNefiBa:

o [porpamHi RPOAYKTH 2 TOAVHW
o [pym 6.67 roavHu

PasxofuTe 33 aMopTv3aLus Ca BKNIOYeHK B OTHETa 38 neuanbara unu sarybara u Apyrus BoeofxeaTeH AOXOA
Ha pef ,Pasxoav 3a amopTusaLns Ha HehUHAHCOBY aKTUBH'",

MeuarBata wnw 3arybata ot npopaxfara Ha Hemarepuantu akTueu ce Onpedess KaTO pasnvka Mexay
HOCTBANEHWATA OT NpogaxGaTa i GanaHcosara CTOMHOCT Ha AKTMBUTE 1 CE 0TPasABa B oT4eTa 3a nevanbara
unu 3ary6ara U Apyrva BceobxeaTeH JOXOA Ha PeA Tieuanbal(aary6a) ot npopaba Ha HeTekyLu akTusm’.

I3BpaHvaT Npar Ha ChUeCTBEHOCT 3a HeMaTepuantiTe aKTveu Ha [pyxecTBOTO € B pa3mep Ha 700 ns.
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, Halmmogaana coopria Gaza” FAA
[TOSCHEEN KbM HHANBHAYAAH M MEAATECH PHHAECOB OTHET,
34 IIEPHOAL HIPHKAIOUBALL HA 31 Ackenppil 2025 roamma

440.  WMOTK, MaILMHU W CHLOPBIKEHMA

YMoTHTE, MaLLNHUTE W ChOPBHEHWATE ce OUEHABAT MbPBOHAYANHO ne cebecTONHOGT, BKNIOYBALLE LgHaTa Ha
HDVIAOGVIBaHe, KaXTO ¥ BCUYKW NPEKK PA3XOAM 33 NpVBE¥AAHETO Ha aKTHBS B p660THO ChCTOAHWE.

MoGNesBalioTo OLeHsIBAHE Ha WMOTH, MallMHIA U CHOPBIBHAA CE WIBBLPILIBA MO UeHa Ha npupgobusake,
HaMAneHa G HaTpyMaHuTe amopTusauym w 3arybu ot obesuerika. HanpaseHute ofealeHku ce oT4MTaT Karto
PaaxXof, W Ce Mpu3Hasar B oTyeTa 33 nevanBara wm aarybata W Apyrvs BceoGxBaTeH AOXOR 3a CBOTBETHUA
nepuoa.

MocnegeawyTe paaxoau, CEbP3atk ¢ ONPeAeneH akTve OT UMOTH, MaLLHA W CHOPEAKEHUA, Ce NMPUOEBSAT KbM
fanaHcoRaTa cyMa Ha aKTUBa, KoraTo e BeposTHO [IpyecTBOTO Aa UMa UKOHOMMIECKM TION3K, HafBULLIaBALLY
LPBOHAYANHO OLEHEHATa e(eKTUBHOCT Ha CBILIECTBYBALWR BKTUE. Bouvkn [ipyr¥ NochefBaliy pasxoay ce
npUaHaBAT 32 Pa3X0/ 33 NEPHOAa, B KOUTO G2 HANpaBeHi.

OctaTbyHaTa CTOMHOCT W MONE3HWAT HUBOT Ha WMOTH, MAILMHW W ChOPBHEHUA ce npeyeHsasar of
PBKOBOACTEOTO KbM BCAKa 0TYyeTHa parta. :

VIMOTH, MALLMHI W CHOPBXEHUS, PUACCTH Ny YCAIOBYATA Ha (PUHAHCOB NM3UHT, C8 amopTHaupar Ha 6asa Ha
OYaKBaHMS! MIONE3eH CPOK Ha TOBHOCT, ONpefieneH NocPefcTBOM CPaBHEHVE C riono6Hv cOBCTBEHM aKTMBM Ha
[lpy:ecTBOTO, Uk Ha 6232 Ha FIMSNHIOBHS OTOBOP, aKO HETOBUAT CPOK & No-KpaTbK.

AmopTraaunaTa Ha UMOTH, MALIVHK W CLOPLEHUA C8 HIUMCIABa, ¥aro ¢e Wanoi3sa MUHERHKAT METO[, BbPXY
OLEHEHWA NONe3asH XUBOT Ha OTAEMHUTE TPYNE AKTVBU, KAKTO cnegsa.

o Crpagu Jo 66,66 roauHu
o MawmHu 10 10 rofuHn

o TpaHCnopTHU CPEACTBa 70 10 roguHK

¢  CronaHckv UHBeHTap B0 6.67 rofisv
s Komrotpu 2 TOAVHW

o [loyrn no 6,675 roguku

PasxoguTe 3a aMOpTU3aLuaA Ca BrIloueHy B 0T4eTa 3a nevanBarta unv sarybara v Apyrvs BceobxBaTeH AOXOA
Ha pef ,Pa3xony 3a amopTHsauns Ha He(hMHAHCOBI aKTUBA'.

Mevanara Wik 3arybarta oT npofaxGaTa Ha UMOTH, MELLUHY 1 CbOPBIEHIA C8 ofpefers kaTo pasnuka Mexay
NOCTBIIEHUATA OT Npopandara ¥ GanaHcoBaTa CTOMHOCT Ha aKTBa ! ¢e fipU3HaBa B OT4ETa 3a Nedanbara W
3arybara v Apyrus BceobxeaTeH AOXOA Ha Pea NevanGal(sary6a) oT npoAakba Ha HeTeKyLM akTusupopaxba
Ha HETEKYLLW aKTHBY .

WaGpaHuaT npar Ha CHULECTBEHOCT 3 UMOTUTE, NALMHITE U CLOPLXEHUATE Ha [PYKecTBOTO € B pasmep Ha
700 ne.

4.41. OTuyuTaHe Ha NM3UHIOBUTE AOTOBOPY
[py#ecmeomo kamo /iu3unzononyyamen
EguH [OIOBOP MPEACTaBiABa WM CbAbpia eneMeHT! Ha AIM3NHE, aKO 10 ciriaTa Ha TO3W AOroBop e

rpexeLPNA CpeLLly Bb3HarpaieHie NPasoTo Ha KOHTPOM HaA W3INOM3BAHETO Ha AAEH aKTWB 3@ ONpeAcneH
NEPUOA OT BpEME.

[pyeCTBOTO @ 13Bpanc BCHIKKA TMBAHIOBY TiNALAHYA N0 AOFOBOPH © KpaTbk CpoK (A0 12 Mecewa) v HaemHa
NNATa B HeCLUIECTBEH Pa3mep A C OTYUTAT KATO TeKyluy Pasxoav Ha ruHeeH MpMHLMN Npes nepioga Ha
[10f0BOPA. 33 BCWHKY OCTaHANV AACTOBOPH APYXECTBOTO NPUsHABA aKTHB ¢ MpaBo Ha NON3BaHe 1 3afbIKeHIe
Mo NU3KHTOBIS AOTOBOP.

[1bpEOHaYaNHO OYEHABAHE

Ha narata Ha CTapTHpaHe Ha MuauHra {Aarata, Ha KOATO BasoBus aKTUB € Ha pasnonoxeHue 3a nonssaHe)
AM3MHIOTIONYYATENAT NPU3HABA aKTUB ,NPaBO Ha MON3BaHE" Y 33BIDKEHNE NO JIM3NHT.
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L Hanuomaana coopTia 0asa” FAA
TIOSMCHERHSE KbAL MHAWBIAYAA IS MEKAHHCH usHaHCOB OTIeT,
34 LEPHOAA IIPUKAIOUBAITL HA 31 Aexenmpix 2025 roamia

Ll,eHaTa Ha ﬂpMﬂOﬁMBaHE‘ Ha aKT1Ba ¢ PAaBO Ha NonaBaHe BKNHOYBE:

= pasmepa Ha NbPBOHAYanHaTa OLeHKa Ha 3aHBLIMKEHUETO MO NKIWHE,

«  TM3MHTOBY MAALAHNA, UBBLPIEHY KbM WY NPEQK Hauankata Aara, Hamanei NORYYeHVITE CTAMYIU
N0 NU3YHIOBUA LOTOBOP; ’

+  MbpBOHAYANHWATE NPEKU pa3xoau Ha nWsMHrononyyarens,
+  MPOBW3NN 33 PA3XOAK CBLEAAHN ¢ ABMOHTUPAHE W NPEMECTBAHE Ha aKruea.

APyXecTBOTO aMopTU3Upa aKTYBWTE C IPaBO0 Ha NON3BaHE Ha NWHeitHa Basa 3a No - KpaTAR Nepyog oT TEXHWUA
MONe3eH XUBOT W CPOKA Ha SIUSMHIOBUA AOr0BoP.

AKTUBMTE G NPABO Ha NON3BaHe Ce NPeACTaBaT B 0T4eTa 3a (DMHAHCOBOTO CHCTORHUE Ha PEA ,UMOTH, MAILINHA 1
oBopy/eaHe”, a TAXHATA aMopTA3aLiA - B 0THETa 33 BCceoBXBATHVA IOX04 HA pef ,pa3xoan 3a amopTU3aLMA”.

3a[LIKEHUETO N0 MUSMHT BKTTIO4BA HETHATA HACTOAILIA CTOMHOCT Ha CHIEAHNTE TIM3MHIOBH MNBULaHNA:

«  hUKCMPaHM NALEHNS, HaManeHk ¢ NOANEXEMTE Ha NNTALLAHE TMSHHIOBI CTAMYIH,;

+  [IPOMEHTIVBN NM3MHTOBH TNALLIAHWS, 3ABUCELLA OT MHACKCH UMK NPOLCHTH,

« leHaTa 3a YNpaKHABaHe Ha ONUMATA 32 MOKYNKa, ko € AOCTATbHHO CUTYPHO, ye JpYKecTBOTO Liie
nomn3sa onuusTa;

« nAnALAHYR HA CAHKLMK 33 NPEKPaTABAHE HA NMBVHIOBUA AOTOBOD;

+  rapaHuu¥ 33 0CTaThYHa CTOVHOCT.

TM3VHFOBHTE MNALYAHUS CE AVICKOHTUPAT C MUXBEHWUS MPOLEHT, 3anoxeH 8 J0roBopa, ako TO MOXe Aa Bbae
HEMOCPEACTBEHO OnpeferieH Wi ¢ AkthepeHLiMantug SMXBeH TDOLEHT Ha [PYXECTBOTO, OTPa3ABALL NXBEHYS
MIPOLEHT, KOWTO BM BN NpUIOXMM NIPY 33eMaHE Ha (hUHaHCOBW CPEACTBA 3 CXOLEH iepuoA OT Bpeme, Npy
CXOIHO ofeaneveHye U cxoaHa UKOHOMUYecka Cpefa.

FIM3MHIOBMTE MNALIAHUA ChALPXAT B ONPEeNieHo CLOTHOLIGHUE (UHAHCOBMA PasxOA (nvxBa) u
ApYCIAaLLaTa Ce YacT OT NUBMHIOBOTO 3aAbITkeHHe (rmaBHWYa). PMHAHCOBUTE PA3XOAN CE HauucnABaT B
oTuETa 33 BCEODXBATHUA [OXOA Mpes mepuoaa Ha fvuHra Ha nepuoantHa Basa, Taka ue aa ce MocTurHe
HOCTOSHEH MMXBEH NPOLIEHT 32 OCTABALLATA HEVANMNATEHA HACT OT IMABHULIATA M0 TMIUHOBOTO 3aMbITKEHVE,

Mocnedsalyo oleHAsaHe
[pywecteoTo e u36pano Aa npunara MoAena Ha 1eHara Ha npraoGuBaHe 3a BCUHKM CBOW akTUBM C Npaso Ha
nonseaHe. Te ce NPeACTasaAT No LieHa Ha npvpoBuBaHe, HamaneHa ¢ Hatpynaxarta amopTUsaLid, 3arybu ot
0Be3LieHKa 1 KopeKunuTe, BCNEACTBYE Ha NPEOUSHKH U KOPEKUM Ha 33 bIDKEHUETO N0 MUBUH.

[pyXeCTBOTO OLiGHABA MOCNEBALLO 3a/IbIIKEHUETO O SIMSUH KaTO:
. yaenuvapa GanaHcoBaTa CTOMHOCT, 38 2 OTPa3N HaumcrieHara Nnxea,;
+  Hamanqea GanaHcoBaTa CTOMHOCT, 38 4a 0TPask 3BbPLIEHITE NIBUHTOBH NNaLLaHRA,

»  fpeoljeHsBa GanarcoBata CTOMHOCT HA 38/LIVKEHUATE, 38 ia OTPAH MPEOLIEHKUTE UMV MAMEBHEHVATA Ha
IN3MHTOBMA [OTOBOP.

Omuumae Ha NPeoUeHKU U USMEHeRUs Ha MU3LUHS08UA Ooz080p
B pesynTaT Ha NpeoLigHKa, NMBMHIONONyHaTenaT npusHasa cymara Ha NpeoLieHKkaTa Ha nacuea ro NM3NHIa KaTto
KopexuMsi Ha aKTMBa C Mpaso Ha Nonssaxe. Ao GanaHcoBaTa CTOMHOCT Ha aKTUBa & NMO-HUCKA, oCTaTbuHaTa
Cyma Ha NpeoligHKara ce NpusHasa B nevanBara unu sarybara.

NuanHrononyyateAT OT4MTa YaMeHeHMe Ha NIW3UHTOBMA OTOBOD KaTo oTAeneH NKA3UHF, aKo.

+  u3MeHeHKeTo yBenuiaBa obXBaTa Ha N3MHTOBUA OTOBOD, KaTo poGagst HOBO ,NPaBO Ha Non3saHe” Ha
QMH UMW OBEYE AOMBITHUTENHY $aA30BY aKTUBY, U

»  Bb3IHATPAKAESHWETO NO NIW3MHFOBMA  AOroBop Ce  ysenwdaea Che Cyma, Cbvamepuma CuC
CaMOCTORTENHATa WeHa 3d YBernieHueTo B 0bxBata W SBENTYaMHW KOPEKLK, oTpasAsalln obcTosATENCTRA NO
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SHammomasim ciropria Haze” EAA
TloscHen i Kbad HIANBAAYAARME MCOKANHCH QMHANCOB OTUCT,
38 TEPROAA TIPIRAIOMBALIE HA 31 aexeampn 2025 roamim

KOHKPETHKA LOroBOP.

[nawaHmsiTa BbB BPH3KA C KPATKOCPOHHY JIM3MHTOBW OTOBOPY 1 AOTOBOPH, O koWTO A30BUAT AKTHB € C HUCKa
CTOMHOCT, KAKTO Ui POMEHNIBVTE NA3UHTOBY MTTaLLaHws:, KOUTO He Ca BKITIHEHU B OLSHKaTa Ha 3afbMKEHVETO
HO MW3MHI CE MPW3HABAT AUPEKTHO KATO TeKyLW PA3XOAM B OTHETA 38 BceoBxBaTHUA A0X0A Ha Dasa nuHeeH
METO/ 3@ NEPHOAA Ha NU3MHTa,

Dpys#ecmeomo kamo rusuxzodamen

MCOO 16 He mNpOMEHA CbUeCTBEHO CHETOBORHOTO OT4MTaHE Ha nU3nHra 3a nuanHrogatenute, Te
NpoZLIaBaT Aa KNacuhuLpaT BCeKM NMSMHTOB AOTOBOP KATO (pMHAHCOB WNW OnepaTiBeH, Npunaraitki Ha
fipakTyKa NpaByna aHanorA4ky Ha Teau B MCC 17, XOMTO Ga N0 CbLUECTBO NPEXBbPEH! B HOBUR MC®O 16.

KaTo nusuHroatern, [py:KecTeoTo KNnacudulppa CBOUTE NUBUHIOBY [JOTOBODY KATO OrepaTUBEH Wikt (HHHEHCOB
TTABVHT,

JIM3MHIOBUAT AOFOBOP CE& KNACWMLMPA Kato [Or0BOP 3a (PMHAHCOB TM3UHr, aKo G Hero ¢e NPexBLPnaT no
CHLUECTEO BOUUKM PUCKOBE 1 H3rogy OT COBCTBEHOCTTA BbPXY OCHOBHWA aKTWB, ¥ KaTO JOTOBOD 32 OnepaTUBeH
IWA3WHT, BKO © HETO HE Ce MPEXBLPNAT MO CHUECTBO BCWKA DUCKOBE W M3TOAU o7 coBCTBEHOCTTa BHPXY
OCHOBHMS! aKTHB.

AKTUBUTE, OTLAACHIA N0 ONIePATUBHM TIU3UHIOBY AOTOBOPH, C& 0TPA3ABAT B OTHETa 33 (hMHAHCOBOTO CHCTOAHIE
Ha [IpYKeCTBOTO U C& aMOpTUBMPAT B CLOTBETCTBAE C AMOPTU3ALMOHHATE MONVTHKE, BL3NpUeTa No OTHOLWEHVE
Ha nopobHIA aKTVBK Ha [Ipy*eCTBOTO, i WSUCKBAHUATA Ha MCC 16 MMOTH, MaLMHK W CLOPHKEHUs” MW MCC
38 ,HemarepuanHu aktuan’.

[ipyecTBOTO Peannanpa NpuXoay OT Haem no AOroBopH 3a ONEPATUBER M3MHT HA UHBECTALMOHHUTE CU UMOTH.
[IPUXOAUTE OT HAEM CE NPUSHABAT Ha NitHeHa fia3a 3a CPOKA HA NUSUHTOBUA AOTOBOP.

412.  Tectose 3a oBe3leHKa Ha ALMTOTPAHN HE(IMHAHCOBH aKTUBN

Mpw wauvcnsBare pasmepa Ha ofesueHkara [IpyecTsoTo nethHipa Hali-Mankata pasrpaHnduma rpyna
aKTVB, 3a KOATO MoraT fa GbjaT ONpe;ensHy CamOGTOATENHW napuhi noToLH (eavsnua, revepupatla
RapUIHA TIOTOWK). B pesysTaT Ha ToBa HAKOW OT aKTvBUTE MOANEXET Ha TECT 3a obesligHka Ha MHAMBUZYaNHa
fasa, a Apyri - Ha 6a3a Ha eAvHULE, FeHepYpaLLia Napuiki oTOLW.

BoHYKIA aKTUBM ¥ S4UHULM, TEHEpUpaLLM NapudHK NoTouy, Ce TecTeat 3a ofesleHKa NoHe BEAHEK TOAUIIHO.
Bowuki APYTH OTAGHYM aKTWBM UMM SAMHWLM, TEHEPUPAILW RapUiHI TIOTOLW, C& TecTBaT 3a 00e3ueHKa, KoraTo
cuBUTVA WM NpoMAHa B OBCTOATENCTBATA WHAMKUDAT, Y€ TAXHATa anaHcoBa CTOMHOCT He MoXe fia Obae
BL3CTAHOBEHA,

3a 3aryba ot ofesligHka ce NpudHasa cymara, ¢ KOATO GaraHcoBaTa CTOMHOCT Ha fapeH akTuB v eAuHMa,
reHepvpalla MapuuHd TNOTOWW, Npeewlasa BLicTaHoBUMATA WM CTOMHOCT, KOATO & no-Bucokata O
CMpaBennuBaTa CTOMHOCT, HAManeHa ¢ PasxoAnTe no npopaxfa Ha AadeH akivs, W HerosaTa CTOMHOCT B
ynoTpeba. 3a fa onpefenk CToiHOCTTa B ynotpeba, PHKOBOACTBOTO Ha [IPYKECTBOTO U34HCNABA QuaKBaHuTe
Gbieut NapiHy NOTOUM 32 BCAKA SAMHMLA, FeHepupalla NapitiHi HOTOLUM, W ONpenens NoAXCAAMS
[IVCKCHTOB (haxTop © Len Karky/vpaHe Ha HactoAujata CTOWHOCT Ha Teau napuyHi motouu. HaHhvre,
WANON3BaHK MY TECTBAHETO 33 0besijeHKa, ce Gaanpar Ha ToCnefHuA opoBpen BlogieT Ha [ipyxecTsoTto,
XOpUTMpaH NPy HEOBXOAUMOCT C Lien enumMMHvpane Ha edbexTa OT GbAclW PeOPraHK3aLuy W SHANUTEHN
nopoGpeHna Ha akTve. [MCKOHTOBUTE (hakTopit Ce OMPeenAT 3a BCAKA OTAENHA eOuHWifa, reHepupaiia
RapnyHK NOTOLM, ¥ OTPA3ABAT CHOTBETHUA UM PUCKOB RPOCIVIN, OUEHEH OT PBKOBOACTBOTO Ha [iDYKeCTBOTO.

3arybute oT 0bealieHKa Ha eavHULA, reHepupalia napyHik NOTOLW, ce [OCOYBaT B Hamareuve Ha banaxcosata
CyMa Ha aKTMBWTE OT Tasu efuHua. 3a BCAMKM aKTvBU Ha [IpyeCTBOTO PLKOBOACTBOTO MpeLeHsBa
MOCTIEABAIO Aani CbUECTBYBAT WHAWKALMA 33 TOBA, e sarybata OT oesueHka, npusHaTa 8 NPEAXOAHN
FOAMHIA, MOXE BEYE A8 He CLECTBYBA WK A & HamarneHa. OBealieHKa, MpraHaTa B NPEAXOAEH Mepuoa, ce
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. Haunomaama cropraa Baza” DAA
[TOACHENHA KDM MHAVBUAYAAHEA MEOKAITACH QHHANCOB OTHET,
s Teproaa gprEatouBa, ua 31 aexemspu 2025 roausa

Bb3CTaHOBABA, ako BbL3CTAHOBMMATA CTOWHOCT Ha eauHMuara, reHepupaila napudHid noToum, HagBlLLiaea
HefiHaTa DanaHcoBa CTOMHOCT.

413. VHBECTHLMOHHN UMOTH

,Eipymecmom OTYMTA KATO WHBECTMLIMOHHK MMOTH 36MSA U Crpagy, XouTo ce OBKAT 38 NONny4asaxe Ha NPUXoaK
OT HaeM 1K 3a yBenuueHue Ha Kanutana, no MoAena Ha Lenara Ha HpMﬂOGMBaHe.

VHBECTULMOHHITE UMOTH Ce OLEHSIBAT TbPBOHAYANHO NO CEBECTOMHOCT, BKMIOYBALLA NOKYNHATA LieHa W BOUHKA
PasXOf¥, KOUTO Ca MPSIKO CBBP3aHY ¢ MHBECTYLMOHHUA UMOT, HarpUMeD XOHOpap 3a Npaskit YCyru, AaHbLM
MO NPEXBLPNSHE HA UMOTa ¥ APYFU PA3XOAY N caenkara.

Cnef, MbpBOHAYANHOTO MM MpU3HABAHE WHBECTMLVOHHWTE WMOTM Ce OTYMTAT N0 TAXHaTa cebecToiHOCT,
HaManeHa C BCUUKM HATPYNaHn amopThaaLvi 1 3arybu ot obeslieHka.

MlocneasawyTe Pasxoau, CEBP3aHN C MHBECTULMOHHI HIMOTH, KOUTO BEYE Ca MPU3HATU BbB (DMHAHCOBUA OTYET
Ha [lpyXecTBOTO, Ce NpuBaBAT KbM BanaHcoBara CTOMHOCT Ha MMOTUTE, KoraTo e BEpOATHO [ipyecTBoTo fa
nonyun BbAeljd MKOHOMMHECKM TOM3W, HajBuLiaBaWM MbPBOHAYANHO  OLeHeHara CTOMHOCT  Ha
CblLECTBYBALATE UHBECTHLWOHHY MMOTH. Bouuki Apyrd nocriefsaly pasxoi Cé NpuHaBar 3a pasxop B
neproaa, B KOWTO Ca Bh3HNKHaN!.

[ipy®eCTBOTO OTMACBA UHBECTULMOHHITE CU MMOTH MpU MpoAaKGaTa UM N MpY TPaitHOTO UM M3BaXAEHE OT
ynoTpeba, B cnyyaii Ye He ce O4aKBaT HUKAKBU UKOHOMUHECKM U3FOAM OT TAXHOTO ocsoBoxaasaHe. MNevanbute
WM 3arybiTte, BLHUKBALLM OT U3BAXAAHETO UM OT ynoTpeGa uni TAxHaTa npoaaxoa, ce npu3nasar B oT4eTa
3a nevan6ata wnw 3arybara v apyma BceobxBaTeH AOXO W CE ONPEAenAaT Kato pasnuka MEXy HETHUTE
MOCTBANEHIAS OT OCEOBONAABAKETO Ha aKTHBa U BanaHcosara My CTOWHOCT.

AmopTr3auuaTa Ha MHBECTULMOHHWUTE WMOTW GE K3YKMCNABA, KaTo C¢e WanonaBa FIMHERHWAT METON BbpXY
OUEHEHWA NONe3eH XUBCT.

MpUXOMUTE OT HAEM 1 ONEPaTUBHITE Pa3X0AM, CBLP3AHIA G UHBECTULIMOHHM MMOTH, C& NPEJCTABAT B OT4eTd 3a
nevanbata wiK sarybata v apyruA BceobXBaTeH JOXOf CHOTBETHO KaTo JTpuxoam OT OcHoBHaTa JEiHOCT" 1
Kato ,Pasxonu 3a ocHOBHATA AEHHOCT', U G NPU3aHABAT, KaKTO @ oNncaHo B NOACHEeHVe 4.5 v noAcHeHue 4.7.

4.14. ONHAHCOBU MHCTPYMEHTH

OHHAHCOBUTE aKTMBY 1 NACKBY Ce NPU3HABAT, KoraTo [pyKecTBOTO CTaHe CTpaHa o AOreBOPHM CiopasyMeHitA,
BKMIOHBALLM (PUHAHCOBY KHCTPYMEHTH.

DUHEHCOB aKTUB ce OTNWCBA, Korato ce 3ary6m KOHTRON BLPXY AOrOBOpHUTE rpasa, KOUTO ChCTaBnABaT
(DUHAHCOBUA aKTUB, T.6. KOrato ca W3TeK npasara 33 nonyyasaHe Ha NapuyHW noTouw unu € npexpsplicHa
3Hay¥mMara 4acT OT pMcKoBeTe W arogute ot cobcTeeHoCTTa,

dKHAHCOS MACVB c8 OTHWCBa NpW HEroBoTO NoTacsBaHe, Wannawiae, Mpy aHynupaHe Ha CoenKkata unn npu
W3TH4aHe Ha BaBHOCTHWUA CPOK,

Mpv MbpBOHAYanHO MpU3HaBaHe Ha (hUHAHCOB aKTUB W (IUHAHCOB Nacus LpyxecTBoTO M OLEHABa no
CTIPAReANNBA CTOAHOCT MNIOC PAIX0AMTE MO TPAHIAKUMATA C U3KMIOUEHUE Ha (hUHAHCOBWTE AKTWBIA W NACcHBY,
OTUMTAHM MO CTipaBeAnvBa CTOMHOCT B nedanbara waW 3arybatd, KOWTO ce MpU3HABAT MbPBOHANENHO 1O
CpaBeANABa CTOMHOCT. [TbPBOHaYanHaTa OUeHKa Ha ThProBekiUTe B3EMaHUs, KOUTO HE ChAbPHAT ChbllecTBeH
(PMHAHCOB KOMNOHEHT NPeACTaBNABA LigHaTa Ha CenkaTa Cbrnacko MCP0 15.

DUHAHCOBKTE AKTUBI C& NPW3HABAT HA faTaTa Ha yPEemaaHETo.

DUHaHCOBUTE aKTWUBW U (f})MHElHCOBVITE AacKBw ce OlieHABAT NoCcNeABaLlo, kakTo e NeCoHeHD no-aony.
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4.14.1. ®OUHaHCOBYM aKTHBU

B 3aBMCHMOCT OT HayMHa Ha nocnefealio OTHUTAHE, (DVIHaHCOBMTe aKTviBl CE KnacmbmumpaT 8 egHa oT
CNefiHUTe KaTeropui:

e  JBLATOBN MHCTPYMEHTY N0 BMOPTU3UPaHa CTOIRHOCT,

e (hMHaHCOBY AKTWBY 11O CTIPABE/ANIMBA CTORHOCT NMPea nevanGara wiu saryBara;

o (bMHAHCOBM aKTMBW MO CNPABEANMBA CTOMHOCT nipes ApYT BceobxBaTeH moxoh ¢ und Ges
pexracudukaa B nevanbara unu sarybara B 3aBUGMMOCT famu ca Abnrosv Ui KanuTanoex
VHCTDYMEHTH.

KnacudmkaLpsATa Ha (HEHCOBITE BKTUBH Ce ONPEenA Ha §asaTa Ha CefiHUTE 16e YCTIoBis.

o GU3HEC MOAENET Ha [IpyECTBOTO 3a YNIPABNEHHE Ha (UHAHCOBUTE aKTUBY,
o XapaKTepUCTUKUTE Ha JOTOBOPHHUTE Napi-Hyt NOTOLM Ha (PUHAHCOBIA KTV,

OWHAHCOBITE aKTWBM C& DAdTPeJeriaT KbM OTAGNHMTE Xateropud B 33BMCMMOCT OT Lenta, C KOATO ca
ApURoBHTY. KaTeropusita Ha AajeH (DUHAHCOB MHCTPYMEHT Orpejend MetoAa My Ha OLgHABaHe W Jam
NpUXOZMTE W PasxopuTe ce OTpassBaT B nevanbara wnm sarybata wnu B [ApyruA BceoOxeaTex AOXOA Ha
IpyxecTBOTO, BOMYKK (DMHAHCOBM aKTUBI C WKIIOHHWE Ha Te3n, OT4WTank no CnpaBes/uBa CTOMHOCT B
nevanGara unu sarybara, NoNexar Ha TecT 3a 00e3leHKa KbM Aatara Ha hMHAHCOBMA OTHET.

BOUUKM MPUXOAM W Pa3XodW, CBLP3EHW ¢ MPUTEXABAHETo Ha (DUHAHCOBY WMHCTDYMEHT, Ce OTpasABar B
nevanara wn 3arybaTa npu NOMy4aBaHETO VM, HE3ABUCHMO OT TOBA Kak G OLEHABA GanaxcoraTa CTORHOCT
Ha (QMHAHCOBUSA KTVB, 32 KOWTO Ce OTHACHT, U Ce NPefCTABAT B OT4ETA 33 nevanbara wni 3arybara v Apyrua
BCeoBXRATEH [10XOf Ha perose ,DUHAHCOBY pasxopun’ Uk  PrHaHCOoBY RpUXopK', C W3KNIoUeHne Ha sarybata

T 06e3lieHka Ha THPIOBCKY B3EMaHHS, KOATO C& NpefcTaes Ha pe Jpyru pasxoan”.

Mocrnensallo oLeHsBaHe
PUHAHCOBW AKTUBM NO aMOPTU3NPaHa CTOMHOCT

DUHAHCOBITE BKTUBM CE OLEHABAT N0 aMOPTU3MpaHa CTOMHOCT, 8K aKTUBHTE USNBIIHABAT CMIEAHUTE KpvITepUA
1 He Ca ONPE/ENEHI 33 OUEHABAHE N0 CMIPABeAMBa CTORHOCT Npes nevanfara u sarybara:

o  [DYKECTBOTO YNPaBIsBa aKTVBUTE B PAMKATE Ha BU3HEC MOAET, YMATO Len € Aa AP PUHAHCOBUTE
akTVBM W [ia CHBMpa TEXHUTE JOTOBOPHM NAPWYHIA NOTOLK,

¢  CbIMACHO [OTOBOPHUTE YGCIIOBMA HA (IUHAHCOBUS aKTWB Ha KOHKPETHW AaTW B3HMKBAT HapUMHY
MOTOLY, KOWTO CA EAVHCTBEHO Nnalianws Mo fnaBHiua u NAXBa BLPXY HerloraceHara cyma Ha
rmagHMuara.

Taau Kateropusi BKIIOYBA HEAEPUBATUBHA (DUHAHCOBW akTWBM KaTo 3aeMA 1 BIEMaHUs ¢ (OUKCMpaHU Unu
OnpeAenM MNALAHIA, KOUTO HE C& KOTWpaT Ha aKTUBeH nasap. Cnep, MbpBOHAYanHOTO NpusHasaHe Te ce
OLEHSIBAT M0 aMOPTH3APaHa CTOMHOCT ¢ M3TION3BaHe Ha METOAA Ha ethexTMBHATa NUXBA. [IUCKOHTUPaHE He e
M3BLPLIBA, KOrATO E(HEKTET OT HEro & HECHI{ECTBEH. [Ipy*ecTBOTO KacudMuypa B Tasn kateropus napute i
NapU4HIATE BKBUBANEHTM, THPrOBCKATE I ADYTWTE BIGMaHNUA.

¢ Twproecxu B3eMaHus

THPTOBCKATE B3EMaHNA Ca CYMW, JBIKMMU OT KIMEHTW 32 NPOAAAEHN CTOKA WIWM YCTIYTU, M3BBLPIIEHN B
oBuuailiMs xo4 Ha cTonaMckaTa peiHoct. OOuMKHOBEHO Te Ce AbnKar 3a ypexaaHe B KpaThK CPOK W
crefoBaTento ca Kiacudmuupadn Kkato Tekyuin. TLPFOBCKATE B3EMaHWA C& NPU3HABAT MbPBOHAYANHO B
pasmep Ha Ge3yGrIOBHOTO BL3HATPAKAGHUE, OCBEH KD CBABPXAT 3HEUUTENHIA KOMMOHEHTH Ha (uHAHCKHPaHe.
[IpyXecTBOTO [AbPKA ThPrOBCKWTE B3EMaHMs G LEn cobupade Ha [JOrOBOPHUTE Raputi4 MOTOLA U
CRIeOBATENHO T OLEHABA M0 aMOpPTUMPaHa CTOMHOCT, KaTo Manonssa METOAA Ha e(heKTUBHATA NuXsa.
[CKOHTUpaNE He Ce U3BBPLLBA, KOFaTo ed)eKTHT OT HETO & HECBL|SCTREH.
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OBe3ueHka Ha MHAHCOBUTE AKTUBK

WManckeaHuaTa 3a obesueHka cornacHo MCOO 9 uanonsear KH(OPMALUS, OPHEHTUPAHA KbM BbaelLeTo, 3a fa
MPUSHARAT OUaKBAHWTE KDEZUTHY 3aryby — MOIeNbT 3a ,04akBaHUTE KPEAUTHY arybu’.

WHCTpYMEHTUTE, KOWTO ronagat B ofxBaTa Ha HOBUTE WBMCKBAHWS, BKTHOUBAT 336MU W APy AbNTOBN
(hMHAHCOBYM SKTUBM, OLEHABAHW MO aMopTUkpaHa CTOWHOCT, THPIOBCKY B3eMaHWA, akTUBW N0 AOrOBODW,
npu3HaTy 1 olighsiBaHm cbrnacHo MCOO 15, KaKkTo 1 KPEAUTHN aHTaKIMEHTH 11 HAKOW [OTOBOPH 3@ (PUHAHCOBA
raparuys (Y eMUTEHTa), KOUTO He Ce OTHITAT N0 CnpaBeantea GTOIHOCT Npes nievanbara wnw sarybara.

MpUBHaBAHETO Ha KPEAWTHY 3aryGy Beye He 3aBUCH 0T HACTBNBAHETO Ha cubuTie ¢ kpeguTHa 3aryba. BmecTo
Tosa JIpyXecTBOTO asrmexaa Mo-WMpOK CMeXTbp OT WH(OpMALWA Npy OLEHI@ra Ha KPEOWUTHWA PUCK W
OLIEHABAHETO HA OUAKBAHUTE KPEAWTHN 3aryOu, BKNIOUUTENHO MVHAMM CHOWTUA, TEKYLLM YCTIOBWA, PasyMHI 1
MOAABLPKAL NPOTHO3M, KOWTO BIIMAAT BBPXY OMaKBAHATA cHBupaeMocT Ha GbpewuTe napuiHi noTouy Ha
UHCTPYMEHTA.

Mp¥ NpunaraHeTo Ha Taau NOAX0H, Haco4eH KbM ObJBLIETo, Ce NPas paarpaHiyeHye Mexay.

o  (hMHAHCOBI WHCTPYMEHTW, YWETO KDEAWTHOTO KaiectBo He Ce & BMOWMWNO 3H3YATENHO CTIPAMO
MOMEHTA Ha TbPBOHA4ANHOTO NPUSHaBaHe Wik UMAT HUCHK KPEAUTEH DUCK (Pasa ) n

o (DMHAHCOBI MHCTPYMEHTH, UMETO KPEAMTHOTO KA4ECTRO CE € BMOLIMAO 3HAUMTENHO CNPAMO MOMEHTa
Ha TbPBOHAYATIHOTO NPU3HABAHE WA Ha KOWTO KDEAWTHNA PUCK He & HUCBK (basza 2)

o OSasa 3' obxBawa (UHAHCOBU aKTWBKM, KOMTO MMAT oBekTMEHY dokasatencTsa 3a ofesileHka KbM
OTUeTHaTa para.

12-MECEUHI OUAKBAHM KpEaWTHK 3aryGy ce MpuaHasat 3a Mbpeara Kareropus, AOKATO oyaKsaHuTe 3arybu 3a
LETMA CPOK Ha (PMHAHCOBUTE UHCTPYMEHTH Ce NpusHaBaT 3a soparad kateropust, QUaKBAHUTE KPEAMTHU 3aryou
Ce ONPeJENAT KATO PasnvKaTa Mexay BCHUKY 0TOBODHM NapiHiA NOTOUN, KOWTO Ce Jbmxar Ha [IpyecTBoTO U
HapWSHUTE TOTOLY, KOWTO TA [AEHCTBUTENHO Ov4aksa Aa nonysu (,napudeH HepocTvr'). Taan pasnuka ©
[MCKOHTMpaHA NO MbPBOHAYANHUA edeKTUBEH NUXBEH MPOLSHT {(mn C KopurupaHna CrpaAMO KpeawTa
etheKTBEH NUXBEH MPOLEHT).

VSWICTABAHETO HA OUAKBAHUTE KPEMTHM 3arybu ce onpepenn Ha Gasata Ha BEPOATHOCTHO npeterneHara
ApUBNUBUTENHE OLEHKA Ha KpEAVTHITE 3arybn npes 04aKBaHus Cpok Ha (PMHAHCOBNTE MHCTPYMEHTH.

THLproBekyA U Apyry B3eMaHWH, aKTKBY O [0TOBOR U B3eMaHus Mo NU3MHIOBKU AOTOBOPK

[IpyKeCTBOTO M3NOM3BA ONPOCTEH MOAXOA MpY OTYMTEHETO Ha THPIOBCKUTE U ApYri B3EMaHWs, KakTo M Ha
akTMBMTE NO OFOBOP W NpusHasa 3aryba oT ofiesleHka Kato 04aKBaHU KDEAUTHA aary6u 3a Lenua cpok. Te
NPeACTABIIABAT O4aKBaHUST HERLOCTHr B OTOBOPHHTE NapuiHit NOTOLY, KATo 68 UM NpefBvL Bb3MOKHOCTTA 33
HEU3TbIHEHVE BbE BCEKV MOMEHT OT CpOKa Ha (DMHAHCOBIAA WHCTPYMEHT.

4142, $duHaHCOBW NacyBK
DUHAHCOBUTE NAcYBY Ha [IPYKECTBOTO 3a NPeACTABEHIUTE NepUOAM BKIIOHBAT TbPIOBCKH W APYTIA 3ALBITKEHNA.

DYHAHCOBATE NaCHBM CE NPU3HABAT, KOraTo ChILECTBYBa JOrOBOPHO 3aAbIKEHVE 33 finaliade Ha rapyitu
CYMU WIM ApYr (MHAHCOB aKTWB Ha APYrO MPEANPUATUS Wi [OrOBOPHO 33ABMKEHWE 33 DadMAHa Ha
(DUHAHCOBW UHCTPYMEHTH C APYFO NpeAnpuATHE NPk NOTEHLMANHO HeBRAroTpUATHY YenoByA. Beuuki pasxoa,
CBBLP3aHM G NWXBK, 1 NPOMEHW B CRpaBe/nuBaTa CTOMHOCT Ha (OMHAHCOBW MHCTPYMEHTH, &Ko MMa Takvea, oe
fipusHaBar 8 neyanbara unn sarybara Ha pes ,PuHaHCcoBH pasxogi’ unu ,PuHaHCOBY npyxogu’”.

OUHAHCOBMTE NIACYBI CE OLEHABAT NOCNIEABAILO N0 aMOPTU3HPaHa CTOAHOCT, kaTo CE u3nonsea METOZLT Ha
eheKTUBHATA NIVXBA, C M3KMIOYEHHE Ha (HUHAHCOBY WHCTPYMEHTH, IbpKati 3a TbprysaHe unu onpeAeneHi 3a
OligHABaHe MO CNpaBeAnMBa CTOMHOCT B nevarBara uM 3arybarta, KOMTO Ce OLEHABAT N0 Crpaeeannsa
GTOIHOCT C OTUMTANE Ha rpoMenuTe B nevanbara wny sarybara.

ToeproBekuTe 3a4bITKEHUA C8 npu3HaeaT MbpBoHaHanHo no HOMMHANHS CTOMHOCT W BNOCNEACTBUE C& OLEHABAT
no amopTihanpaHa CTOMHOCT, HaMareHa ¢ nnatlaHuA o ypexaaHe Ha 3a0bBKeHneTo.
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[MeMpeHTHTE, MNATUMA Ha aKuMoHepuTe, Ce MpuIHaear, Koraro aveuaeHTTE ca ofoGpeHn Ha oBioTo
chOpanve Ha akuMoHepuTe.

4.14.3, [lepvBaTUBHH HUHAHCOBY MHCTPYMEHTH U OTUNTAHE HA XE[IKNPaHETo
[IpYXecTBOTO He U3NON3Ba AEPUBATYBHI 1 XeKMPALLM MHCTDYMEHTH B LEMHOCTTa CU.

415. Marepuandu 3anacm

Marepuarkute 3anack BKMiOUBaT MaTtepuand u cToku. B ceBecTolHOCTTa Ha MaTepuanHuTe sanacu ce
BKNIOYBAT AMDEKTHWTE Pasxopy Mo 3akyryBaWeto WM, npepaboTkata u ApYrU npekn pasxodn, CRLP3IAHM C
[I0GTABKATA WM. DUHAHCOBWTE PA3XO/¥ He C& BKTIoYBaT B CTOMHOCTTA Ha MaTepUariHiTe Sardci. KbM kpas Ha
BCEKV OTUETEH NEpUO MaTepuarntyTe 3anackl Ce OLEHABAT Mo fo-HucKaTa OF ceGecToMHOCTTa UM 1 TAXHATE
HetHa peanuayema cToviHocT. Cymara Ha Beska ofeslieHka Ha MatepuanHure sanach fio HETHaTa WM
peaniayema CTORHOGT C& NPU3HABA KaTo Padxof 33 Neproaa Ha obesieHkaTa.

HeTHara peanuayeMa CTOMHOCT NPeACTaBMsBa OMaKBaHata MPOAKHA LeHa Ha marepuarnHiTe 3anack,
HaManeHa C OYAKBAHWTE pasxogu no npogaxbara. B cryyait ye marepuanHuTe 3anack ca ounn Beye
obeslieHeHy 10 HeTHaTa UM peaninsyema CTOIHOGT M B NOCTIefBaLL OTYETEH NEPUOJ CE OKaXe, He YCnosuaTa
noBenu o obesueHkara He ca Bede Hamule, TO C& Bb3nphemMa HOBaTd UM HeTHa peanuayema CTOWHOCT.
CymarTa Ha Bb3CTaHOBABAHETO MOXe Aa be camo [0 pasmepa Ha banaHcosata CTOMHOCT Ha Matepuanture
sanacy npean obestiekara, Cymara Ha ofpaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha MaTepuanHuTe 3anacy ce
OTYMTA KaTO HaMamneHke Ha PaaxoavTe 3a Martepuani 3a nepuofa, 8 KOITO BL3HMKBA BL3CTAHOBABAHETO,

[lpy/ecTBOTO ONpeens Pa3xopuTe 3a MaTepuarkii Janack, Karo Usnon3sa MeToaa MbpBa BXOAALLE, ThpBa
3XopALLE.

Mpu NpoaaxBa Ha MaTepuarHuTe 3anack TsxHara fanancosa CTOMHOCT Ce NpW3HaBa Kato pasxof B nepuoas, B
KOWTO & NPU3HAT CHOTBETHUAT NPUXCH.

416. [Jadbud BLpXy ,qoxoﬁa

PasxonyTe 3a AaHbLW, NpvaHaTy B nevanbara wiw aarybara, BKIOMBAT cymara Ha OTCPOUEHIATE ¥ TEKYLLM
[IaHBLY, KOUTO He Ca NpUaHaT B Apyrua BCeoOXBaTeH A0XO4 WNk AUDEKTHO B coBCTBEHMA KanwTan.

Tekyluie JaHBUHW aKTMBU W NaCMBW NPEACTABNABAT TE3N SANBNKEHUA Kb W B3EMaHWA OT AaHBbYHWTE
MHCTUTYLUM, OTHACSILL CE 32 TEKYLLM WMV NIPEAXO/HM OTUETHI MIEPHIOAH, KOUTO HE Ca NNaTeHit LM flaTaTa Ha
(huHaHCOBUA OTYET. TEKYLIMAT AaHB & IbIKMM BPXY oBnaraemMns 4OXof, KOMTO Ce pasnuiana ot nevantara
W sary6aTa BB (pUHAHCOBUTE OT4ETH. VI3UUCITABAHETO Ha TEKYILMA AAHBK & BasvipaH Ha JaHBYHWTE GTaBKY |
Ha JAHBYHATE 3aKOHI, KOUTO Ga B GUIa KbM Kpas Ha OTHETHUA NEPHOA.

OTGpD‘ieHMTe JIAHBLUM G M3YUCNABET No MACKBHWS METOM 33 BCMYKW BPEMEHRHW paaniki MEXAY panaHcoBaTa
CTOWHOCT Ha aKTHBUTE W NacHBUTE W TAXHATA JlaHb\Ha OCHOBA. OTcpoded JaHbK He ce npepevxaa npu
NBRROHAYANHOTO NPUIHABEHE Ha aKTVB Wi NacKe, OCBEH aKe CbOTBETHATA TpaHaakuyuA He Jacsia JaHbMHaTa
WM CHeTOBOAHATA nevanba.

OTCpOYeHITe AaHbBYHI BKTUBH 1 HacKBW He e AWCKOHTUPAT. ﬂpld TAXHOTO M3YMCNEHWE C& U3N0M3BAT fAaHbHHK
CTaBKu, KOUTO Ce 04aKBea aa BraaT NPUNoKMMIA 38 nepuoaa Ha peanuaayusiTa UM, Npu yCrioBe ue Te ¢a BNnesiy
B CWMA WMk & CUIYPHO, Ye Lie BneaHar B cHNa, KM KPas Ha 0TYeTHUA Nepuo.

OTCPOHBHVITG [aHBYHIA NacKHBK Ce NPU3HaBaT B Mbiex pasmep.

OTCPOUEHH ABHBYHM aKTHBW C@ MPU3HABaT, GamMo K0 ChllEcTBYBA BEPOATHOCT 1e fa GbfaT YCBOEHM 4pes
Ehaely obnaraemu foxoAu. OTHOCHO MpeUgHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 33 Bb3HUKBAHE HA
Gy oBnaraemy A0XOAM, Ypes KOUTO A C8 YOBOAT OTCPOUEHi AaHDBHY BKTUBH, BuTe noAcHeHue 4.21.

O1epoyenn AaHBYHN aKTHEK 1 TIACHEBM CB KOMNEHCUPAT, CaMO Korato HPY)KECTBOTO 1UMa npaso W HamepeHve Aa
KoMneHCHpa TekyLuTe faHbYHH aKTUBM UMW NacWBM OT ChlyaTta AaHbYHa WHCTUTYLIUA.
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MlpoMAHATA B OTCPOMEHUTE ZiaHBUHM aKTUBIA UMW NacUBH C8 TIPISHABA KaTO KOMMNOHEHT OT HaHBYHUA NPUXOA
Wi pasxof B nevanbara i 3arybara, ocseH aKo Te HE Ca CBLPIBAHM G FO3ULMM, TPU3HATV B APYTUS
BCE0BXBATEH AOXOF (HanD. MPEOLEHKA Ha 3EMS) Ui AMPBNTHO B cOBCTREHMS KanWTan, NP1 KOETO COTBETHUAT
OTCPOYEH AAHbK G MPUAHABA B ApYTHs BCeobXBaTEH 0XOA U B coBCTBEHUA KanwuTan.

417.  Tlapy ¥ napuiHA EKBUBANEHTH

Mapute W TAPUYHVTE EKBUBANIEHTU C& CBCTORT OT HarMdHUTe naph B 6o, NapuyHy CPeacTBa 1o DaHKoBM
oMaTKY, BE3CPOSHI eN03UTY 1 ienosuTit Ao 3 mecela .

418.  AxynouepeH KamuTan U pesepsy

AKUWOHEPHUAT KanwTan Ha fipyecTBoTo 0TPasABa HOMUHANHATA CTOMHOCT Ha eMUTHpaHnTe akuun. PesepaiTe
BKTIOVBAT 3aKOHOBW pesepsM, obww pesepen W Apyrv Pe3epBU. Harpynarara saryfa BKiiOUBa TEXYLIuH
(DUHAHCOB PE3YNTaT U HATPYNAHNTe redantyu u HErnokpUTH sarybu ot MuHany ropuHi. Benkn TpaH3aKkUAM Cbe
CoBCTBEHMLMTE Ha [pyXecTBOTO Ca NPefcTaBeHi OTASNHO B OTHETa 84 coBCTBEHUS kanuTan,

419.  TleHCHOHHM M KPATKOCPOYHY BL3HATPAN/CHNA HA CAYRMTENTE

[pyXecTBOTO OTYMTA KPaTKOCPOHW 33bIKEHAR N0 KOMMIEHCHPYEMY  OTTYCKM, BB3HUKHANMM Nopagu
HEVNON3RaH NNATEeH FOAMILEH OTNYCK B CRyJalTe, B KOWTO CE O4aKBa Toit fa GbaaT nonssak B pamkwTe Ha 12
MeceLa CReji AATara Ha OTYETHUS Nepuoa, npes KOITTO HaeTMTe LA Ca MOTONMNKA TPYAA, CBbp3aH C Ten
OTNYGKH. KpaTKOCPOUHWTE 33/bIIKEHIS KM NepcoHana BKTIoHBaT HaHULM, 3aNNaTY Y COLMANHA OCUTYPOBKY.

CbITIaCHO MaucKBaHWsTa Ha KopeKca Ha Tpyaa Npu npekparsBate Ha TPYAOBROTO MpaBOOTHOLIEHNE, CEZ KaTO
CRYXUTENAT € NPUEOGVI NPaBO Ha NEHCHA 3a OCUTypuTENeH CTA)K W BL3PacT, [IpyecTBOTO € 33[bIKEHO fa MY
wannath oGeslleTeHne B pasMep A0 LIECT OpyTHA paBoTHu sannati. [Ipy#ectBoTo € HauMCINo NPasHo
JambKeHve 3a vanrallaHe Ha ofeslieTeHus Ha HaeTuTe niud NPV MEHCMOHWPaHe B ChOTBETCTBME C
vanckeanuaTa Ha MCC 19 Jloxoaw Ha Haeti nuua’ Ha 6a3a Ha NPOTHO3NPaHM NNAWAHNS 3a CNEABALLNTE NET
FO/AHN, [MCKOHTMPAHI KbM HACTOSILINSA MOMEHT C AbATOCPOSH MXBEH NPOLEHT Ha BE3PUCKOBM LIEHHN KHIDKA.

[IpyeCTBOTO He YNIPaB/IABa 3afbMKATENHA UV 0BPOBONHY NEHCVOHHY (horAoBe. MSnnallaHeTo Ha NEHCHA
oCTaRa 3anbmKerve Ha Hatyoankua Ocuryputerien WHeTUTYT. [pYKECTBOTO Nnalla AakbK BLPXY AOX0AA HA
(hU3MUECKV NULLA, BHOCKM 3a COUMANHO W 3/paBHO OCUTypABaHE, KaKTO W 38 "YHUBEPCAIEH NEHCHOHEH dhoHa',
CLITIACHO AeicTBallaTa B CTPaHaTa HOpMaTUBHa ypenba. PasxoanTe 3a NEHCMOHHO OCUTYPRBAHE C& npuaxasar
B OTUETA [OXOAVTE 33 NEPVIONa, 33 KOHTO Ce OTHECAT.

420. TpoBusnK, YCroBHY NAaCUBKY M YCROBHU aKTUBH

[poBUBUATE CE NPUIHABAT, KOTATO WMa BEPOATHOCT CeraLlki saIbIXEHUS B PE3YNTAT OT MuHANo cbluThe Aa
[0BEAAT [0 M3XOOSIL MOTOK Ha Pecypey OT [IpXecTsoto i MOXe Aa 6ne HanpaBeHa HaAeKaHa oueHka Ha
CyMara Ha 3aJbMIKEHMETO. Bb3MOKHO € CpOMHOCTTa W CyMaTa Ha M3XOLsWWS Mapuyen MoTox A3 e
HecwrypHa. CeraluHo 3aibiDkeHie Ce ropaaa OT HamnuuueTo Ha MPaBHO WNW KOHCTPYKTUBHO 3afibmXenne
BCNGNCTBME HA MMHAnM CBOWTWA, Hanpumep rapauw, fpashyt Criopose unu ofpemeHsiBallin AorOBOPW.
MpoBMaMMTE 3a NPECTPYKTYpUpaHe Ce MPU3HABAT Camo aro & paspaGoTeH U npunioxeH noapoBer hopmane
NraH 3a NPECTPYKTypupaHe WM PbKOBOACTBOTO &€ oBsBMNO OCHOBHMTE MOMEHTM Ha niaHa 3a
(pecTpyKTYpUpaHe Npez Teau, KOUTo Bixa By aacernany. [poBuany 3a Gbpelliy 3aryby oT ABRHOCTTa He Ce
Mp1aHaBar.

Cymara, KOSITO Ce MPU3HaBa KaTO MPOBYSYA, C& W3HAGTIABA ha Basa Hall-HanexaHaTa OUeHKa Ha PasXoAuTe,
HEOBXOTMMM 38 YPEXIaHE Ha CerallHo 3aAbMKERVE Kb Kpan Ha OT4eTHIA RepHof, KaTo ¢e B3emar B npeaBua
DUCKOBETE ¥ HECUTYPHOCTTA, CBbP3aH! CbC CErallHoTo safbMKeHve. KoraTo chllecTeysar pesnua nono6Hu
3aTLIKEHIS, BEPORTHATA HEOGXOAMMOCT OT WIXOAALL MOTOK 3a NOracABaHe Ha 3afbMKEHUETO ce onpedend,
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KATO ce QTyeTe rpynata Ha JafbIEHUATa KaTO YANO. Mposuavite ce JMCKOHTVpaT, Korard etpexTsT OT
BPEMEBUTE Pasnukn 8 CTORHOCTTA Ha NapuTe & 3HAHUTENEH.

OealieTeHus OT TPETH JULA BbB BPb3KA C AGHEHO 3aALIKCHIAS, 33 KOWTO [IpyKEeCTBOTO € GWIypHO, Ye e
rlony4M, 6 TIPU3HABAT KaTo OTAENEH aKTiB. Tosu aKTUB MOXE 1 Ad He HafBWLLIaRa CTOMHOCTTa Ha ChOTBETHATA
MPOBUINA.

MpoBM3MMTe CE NPEpaArmexJaT Kbi kpas Ha BCEKM OTHETEH riepuoz ¥ CTOMHOCTTA UM Ce KOpUrupa, 3a Aa 08
oTpaan Hali-goGpata NpUOTMUTESHA OLEHK.

B cayyaute, B KOUTO Ce CYWTa, Ye e Marnko BepoaTHO Aa BL3KUKHE M3X0A NOTOX Ha MKOHOMUYECKK pecypcy B
pesyntar Ha Texyuwo 33AbLITKEHKe, Nacus He ce npusHasa. YeHOBHWTE Macvsi cheisa fa ce OligHABaT
NOCNERBall0 Mo NC-BUCOKATA CTORHOCT MEXOY onucavara no-rope CpaBHUMa npoBusvA K MbpBoHa4anHo
npusHaTara cyma, HamaneHa ¢ HaTpynadHara amopTHaaLKA.

BepoATHY BXOZAW NOTOUNA Ha MKOHOMMYECKA MOM3N, KOWTC BCE OWE He OTIOBapAT Ha KpuTepuuTe 3a
npHaHaBaHe Ha aKTus, ce CMATAT 38 YCNoBHKW aKTUBA.

421.  3HauMMK NpeLeHKy Ha PLKOBOACTBOTO NPV npynarate a ¢YeTOBOAHATA NONUTHKA

SHEUMMUTE NDELEHI HA PHKOBOACTBOTO NPU NPUMAraHeTo Ha CHETOBOARNTE MONUTHKN Ha [lpYXeCTBOTO, KONTO
OKa3BaT HAl-CHILECTBEHO BIMAHUE BBPXY (PUHARCOBUTE OTHETH, Ca OrVCaH ro-fiony. OCHOBHUTE U3TOYHWLM
Ha HECTYDHOGT NPV UANOTI3BAHETO Ha NPUOTIMIUTENHUTE CHETOBOARN OLEHKY Ca OWCaHY B NIOACHEHVS 4.22.

4.21.1. TnauHri

CurnacHo MCPO 16 TIH3MHI" PHKOBOACTBOTO KNACIMUMPAE TMSUHTOBUTE [OTOBOPY 3a OT/IaBaHe Nof HaeM Ha
HeABWKMMK VIMOTH KATO ONIEPATUBEH JMNAHT.

4.21.2. OTcpoueHH fiaHbuHN aKTUBN

OligHKaTa Ha BEpOATHOCTTa 33 Ob/eLM oBnaraemMn AOXOMM 32 YCBOSBEHETO Ha OTCPOUEH! AaHb'HN aKTMBI ce
Gaanpa Ha nocnieaHaTa oacOpena DIoKeTHa NPOrHosa, KOPUTpaHa OTHOCHC 3HauMMu HeoBnaraeMy NpUxoau 1
Pa3XopV ¥ CTIGUMUIHIA OTPaHM4eHs 3a NpeHacaHe Ha HeVanonasaHk AaHbuHi 3arybu unv kpeauTi. Ako
HazexaHa nporHosa 3a ofnaraem AOXOf, NpeAronara BEPOATHOTO W3MON3BaHe Ha OTCPOMEH JaHbYeH aKTvB
0COBEHO B CMy4aM, KOraTto akTuBbT MOXe Aa Ge ynoTpeByu Gea BpemeBe OrpaHityeHie, Torasa OTCPOHEHNAT
[aHbYeH aKTUB Ge MpuUsHaBa ULAno. MpW3HaBaHeTo Ha OTCPOUEHN aHBUHI aKTUBH, KOWTO MOANEXAT Ha
OnpefeneHn NpasHA UM MKOHOMMUECKW OrpaHnierna Uik HECUTYPHOCT, C& MpeUeHABa OT PbKOBOACTBOTO 3a
BGEKV OTZENEH cnyvail Ha BasaTa Ha cneumdmuHiTe dhaktin 1 0BCTOATENCTBa.

422, HecurypHOCT Ha CHETOBOAHNTE NprBMM3UTENHN OLEHKA

MpK M3rOTBSHETO Ha (HHHAHCOBMS! OTHET PHROBOACTBOTO NHaBi peAvia NPEANoNoxeHis, OLIeHKM 1 AOYCKaRA
OTHOCHO NPV3HABAHETO 1 OLIEHABAHETO HA aKTUBM, NIaCYIBH, IPUXOMU | PA3XOAM.

JlelicTBUTENHUTE pESYNTATH Morat ga ce pasnwyasat o7 MpennonoXeHunTa, oughKuTE W Jonyckauuara Ha
PBKOBOACTBOTO U B penku cnyqan CbOTBETCTBAT HAMbLMHO Ha NPeaBapuTento ouereHuTe pesynTaTi.

Tpyt MFOTBSIHETO Ha NMPE/CTABEHAA MHAMBIAYANGH (PMHEHCOB OTYET 3HauMMUTE NpeLEHKK Ha PBKOBOACTBOTO
Mpv NpUAraHeTo Ha GYETOBOJHWTE NOMUTUKKA Ha LpYecTBOTO U OCHOBHUTE USTOMRMUM Ha HECUTYPHOCT Ha
CUETOBOMHUTE MPUBIASUTENHY OLIGHKY HE Ce pasnvyaBar oT TEdH, ONOBECTEHY B MENAWHHMA (HMHAHCOB OTHET
Ha [ipy#ecTBoTO Kb 31 AekemBp 2023 T.

VHAhOPMALIA OTHOCHO CBILECTBEHNUTE MPEANONOKEHHUA, OUEHKA 1 [IONYCKaHHS, KOWTO OKadBaT Hall-3HaUMTEnHO
BIIVSHVIE BEPXY PU3HABAHETO Vi OLIHABAHETO Ha aKTUBH, NaCHBH, MPUXOAN 1 Pa3XOAM & NPeACTaBEHa No-A0NY.
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4,221, OBesleHKa

3a aaryba o1 ofesleHKa ce NpusHasa cymata, ¢ KoATo fanaHcosaTa CTOMHOCT Ha JafeH aKThe Uk eauHnLa,
reHepvpalla MEpuiHi NOTOUM, TIPEBULIABA BL3CTAHOBUMATA UM CTOMHOCT, KOATO € fo-Bucokara oT
crpaBe/yiMBaTa CTOMHOCT, Hamanera ¢ pasxopuTe no nposaxba Ha AajeH akTuB, U Heroara CTOHHOCT B
ynoTpe6a. 3a Aa onpeseny CToMHOCTTa B ynoTpefa, pLrOBOACTBOTO HA [PYHECTBOTO M3HUCNABA QUaKBaHuTe
bel NapvuHA NOTOUM 3a BCAKA EAMHUUA, reHepupalla naputku NOTOUM, W ONpeAens NOAXOAAWs
MCKOHTOB (hakTop ¢ Lign Kaslkynvpae Ha HacToAliara CTOUROCT Ha Te3n napuuHu noTouu (BX. roscHeHue
4.42). Mpv u3umcnABaHe Ha OuaKBaHUTE bl NapuukK NOTOLM PBKOBOACTEOTO Npasy NpeANONOXeHH
OTHOCHO BbaeiuTe BpyTHY Nevantin. Tesu MPSANONOKESHUA Ca CBLP3AHA C Buaely cuOuTHA 1 0BCTOATENCTBA.
[leCTBYTENHUTE PesyNTaTit MoraT Aa e pas/vuasat i Aa Hanoxar 3HAMWUTENHW KODEKUMM B aKTUBMTE HA
py®ecTBOTO NPes creasaliara oT4eTHa rofnHa.

B noBeveTo Ccny4an npu ONpefenaHeTo Ha NPUROKAMAR OWCKOHTOB cpau'rop ¢e Npasy OLUEHKa Ha flogxonauure
KOpEeKLIMM BbB BPL3KA ¢ Nasaphia PYCK U DVCKOBUTE thaKTopK, KouTo ca cNeLndUYHN 32 OTAENHUTE aKTUBK.

[lpyXecTBOTO He € MPETLPNANO 3aryou ot ofe3lieHKa Ha HETEeKYLW aKTUBK npes 2024 1. 1 2023 1., 32 pa ce
HaManu banaHcoBaTa CTOMHOCT Ha HETEKYLUW aKTIiBHU 0 BL3CTAHOBUMATA UM CTOWHOCT.

4.22.2. MoneseH MKMBOT HA aMOPTU3KPYEMK aKTMBN

PbKOBOACTEOTO MPEPAITIena NOMesHWs HUBOT Ha aMOpTU3MpYemuTe aKTuBM B Kpas Ha BCEKW OTYETEH
Nepuog.

KoM 31 JeKeMBpW Ha OTYETHaTa TOAMHA DHKOBOACTBOTO OMpEAens MONesHis HKBoT Ha axTMBWTe, KOWTO
NPeACTABNABA OYAKBAHWAT CPOK Ha MOM3BaHE HA aKTMBUTE OT [pyecTsoTo. MpeHocHUTe CTOMHOCTM Ha
AKTMBMTE CA AHaNM3MpaHK B noscreHa 5, 6 1 7. LefiCTBUTENHUAT noneseH XUBOT MOXE A3 ce pasnuyasa ot
HanpaseHarta OLeHKa NOpaay TEXHWYECKO W MOparHo u3xabagaHe, NpeAMMHO Ha COMTYEpHU MPOAYKTA W
KOMMIOTBPHO 0DOpYABaHE.

4,22.3. MaTepuanHu 3anacu

MaTepuaniute 3anaci Ce OLEHABAT MO MO-HUCKATa CTOAHOCT OT UeHaTa Ha npupobiBaHe W HeTHaTa
peanviayema GTOWHOCT. Ty ONpepensAHe Ha HeTHaTa peanmsyema CTOMHOGT PHKOBOACTBOTO B3eMa MPpeaBua
Hait-HaZleNaHaTa HanMUHa MHGOPMALYA Kbl AaTaTa Ha NpubnuanTentiaTa oLieHka.

4,22 4. MposH3nK

[pyKecTBOTO @ HANPABINO aHamnud Ha YCTIOBUATA CHLIECTBYBALIM KbM AdTara Ha GanaHca u e OLeHuno B
DaayMHa CTEMEH PUCKbT OT ChLIECBYBAHE Ha HEOMOBECTEHU W HEOTPastH MPOBHIMM 38 3ATBIVKEHUA.
LpyXeCTBOTO CMSTA, Ye HaNpaBeHaTa OT HEro OLEHKa € B38Ta N0, BHUMAHUE BCHUKMA KPUTEPMK M3UCKBALY Ce
OT CTAHAAPTA U4 HEroBaTa NpeUeHKa e pasymHa.

4.22.5, 3a/biKeHWe 3a M3nnaujaHe Ha AeduHpaHn 40X0ANU

PLKOBOACTBOTO OUEHSBA BEAHBK TOAMILHO C MOMOLLTA HA HE3ABUCAM aKTHOED 3a0bLIKEHIETO 38 MannalliaHe Ha
pechunipanu  foxoam. [leficTBuTenHara CTOWHOCT Ha 3afbIWEHMETO MOXe fa ce pasnuyasa 0T
NpedBapuTenHaTa OLUEHKa NOpapit HefHaTa HEeCUrypHOCT. OlgHKaTa HA 3a[bIIKEHMETO 3a u3nnallaHe Ha
peduHpaHy goxop ce Gasvpa Ha CTaTUCTHYECKN niokasaTent 3 WHNALLKS, PA3XOMN 33 APaBHO 0BCTyHBaHe
W CMBPTHOGT. [Ipyr pakTop, KoifTO 0Ka3ea BMUAHME, Ca MPENBUASHUTE OT [Ipy*ecTBOTO GbAsLA YBENMUeHIHA
va 3annaTiTe. JUCKOHTOBHTE (hakTopu Ce OTIPERENAT KbM Kpas Ha BCAKA FOAKHA CNPAMO NUXBEHUTE TPOLIEHTUH
Ha BUCOKOKEHECTBEHI KOPOPATUBHM OBMUTALIMM, KOMTO Ca AGHOMIHUpAHI BbB BanyTaTa, B KosATO e Boaat
MINMalaHy JecHUpaHuTe OXOAW W KOWTO Ca C napex, ChOTBETCTBAL) MpMBMUSNTENHO HA Najexa Ha
CLOTBETHUTE TIEHCHOHHI 3aIbIKeHUs, HecurypHOCT B npubnvsuTenHaTa olekka ChiLeCTBYBa o OTHOLLEHWE
Ha AKTIOBPCKUTE JOMYCKaHYSA, KOATO MOXe Aa Bapupa W A OKake HaUMTENEH ebeKT BLPXY CTOMHOCTTA Ha
3aIbIVKEHUATA 33 M3NNALLAHE Ha AetUHUPAK A0XOAU Y CBBP3AHUTE C THX DPAIXoAMN.
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5. Hemarepuandy aKTHBH

HemaTepuaniy akTusu Ha [IpYWECTBOTO BKIIOUBAT MPOTPamHi MPOAYKTH, npaed BbPXY WHTEneKTyasHara
CoBCTBEHOCT W Npaga BBPXY WHAycTpuanHara cofeTBeHocT. BaraHcoste CTOMHOCTM 3a NPEACTABEHUTE

OTYETHM Meprofn MoraT 4a BbAaT aHanuaupaHk, KaKTo cnepsa:

BpyTHa 6anaHcosa CTOMHOCT
Canpo Ha 01 syapn 2025 1.

HoBONpMaOOUTH KTUBH, 3aKYNEHN

OtnucaHm
TpaHcdepy
Cango Ha 31 pexemapu 2025T.

AmopTusauus u obesleHxa
Cango Ha 01 syapn 2025 1.
AmopTu3alya 3a nepuoga
QTnncana amopTh3aLin
Cango Ha 31 nexemspn 2025

BanaHcoBa cTolHOCT Ha 30
cenTeMBpu 2025 T.

BpyTHa GanaHcoBa CTOMHOCT
Canpo Ha 01 aHyapn 2024 1.
HoBonpumobuti akTveu
O1rmcanu

TpaHcdepu

Canpno ra 31 aexemspu 2024 T,

AmopTuaauus 1 obesleHka
Canpno Ha 01 siyapn 2024 1.
AmopTH3aumMa 3a nepuopa
Omnucana amopTusaLia
Canpo Ha 31 gexemspy 2024 T.

GanaHcoBa CTOMHOCT Ha 31
pexkemspu 2024 1.

BCUukM pasxodi 38 amopTU3aLus ca BKITIOHeH! B
[oXOoR Ha peq ,Pasxomu 3a amopTusauma Ha He(UHaHCOBN aKTMBN'.

lMporpamHu

Pazxoaw 3a

NPOayKTH Rpyru akTuBH npupodueane Obuwo

‘000 nB. ‘000 ns. ‘000 nB. ‘000 ns,

59 231 276 566

0 : - S

- - () ()

59 231 276 566

(59) (224) - (283}

() {7 - {7)

(59) (231) . {290)

. - 276 276
TMporpaMuu Paaxopv 3a

[ponyKTY Rpyry aktuey npunobusane Obuwo

‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.

60 231 276 567

(1) : : ()

: : 0 g

59 231 276 566

(80) (209) - (269)

) (15) - (15)

1 1

(59) (224) (283)

7 276 283

oTyeTa 3a nevanbara unu aarybara v Apyrus BeeofxsateH
[pyXecTBOTO He € 3anoxuno

HeMaTepHanHi aKTHBY Kato 0BesneueHA no CBOM 3aILIKEHNA. [PYXeCTBOTO HAMA ChLECTBEHIA JOrOBOPHY

3a/IbIDKeHUs 3a npuaobusaxe H

a HeMaTep1anHiu akTvay Kem 31 gevemapi 2025 r. unm 2024 1.
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6. WMOTW, MALKHU U CHOPBXKEHUA

VIMOTUTE, MAlUMHUTE M CHOPLIEHUATA Ha [IPYWECTBOTO BKIIOUBAT 3EMM, CTPaAM, MALMHW, ChODEKEHUA,
oBopyaBaHe, TPAHCTIOPTHU CPeACTBA U Apyrv. banaxcosara CTOMHOCT Moxe Aa Dbfle aHanusvpaHa, Kakto

crieasa:

BpyTHa GanaHcosa CTOWHOCT
Cango Ha 01 sHyapu 2025 1.
HoBonpuaobuTh akTuey
OTnucaHin aKkTMeu

TpaHcdepi

Canpo Ha 31 gexemepu 20251,

AmopTuzauus u obesteHka
Cango Ha 01 siHyapn 2025 1.
AwmopTusals 3a nepruoaa
OTnucana amopTuaaums
Cango Ha 31 nexemepun 2025 .

BanaHcoBa CTOMHOCT Ha 31 flekeMBpu
2025r.

BpyTHa GanancoBa CTOKHOCT
Cango Ha 01 anyapu 2024 1.
Hoeompuaobuty akvsi
OTnUcaHN akTuan

TpaHctepm

Canpo Ha 31 nexemspi 2024 1.

AnopTusaums u oBesueHka
Canpo Ha 01 siHyapu 2024 r.
AmopTusaupa 3a roauHata
Otnucada amopTH3aLua
Canpo Ha 31 nexemspi 2024 1.

BanaHcoBa cTolHocT Ha 31 lekeMBpy
2024,

3emuu MawwHy, cbopbkenus,  [LOpyrn Pa3sxopam 3a Obwo
crpagy obopyiBaHe 1 TPaHCMOPTHU npvaobu-
cpepcTea BaHe

‘000 nB. ‘000 ne. ‘000 ns. ‘000 ne. ‘000 ns.

159 176 64663 8667 3747 236253

- 95 46 320 461

(517} (148) (49) (-} (714)

- - - (141) (141)

158 659 64610 8664 3926 235859

(32 992) (32806) (8271) - (74 063)

(1964) (1212) (179) - (335%)

3 149 56 - 208

(34 953) (33 869) (8 394) - (77 216)

124 199 31038 296 3925 158643

3emu Mawvum, cbopbienus,  Apyru Pasxopu 3a O6wo
crpagn  obopyasaHe, TPaHCHOPTHN npupodu-
cpescTBa BaHe

‘000 ns. ‘000 ne. ‘000 ns.. ‘000 ne. ‘000 nB.

159 176 65105 8670 3333 236284

- 78 84 618 780

{) (520)  (87) () (807)

- - - (204) (204)

159 176 64663 8667 3747 236253

(31028) (32078) (8 100) - (71206)

{1 964) (1248) (258) - (3470)

- 520 87 - 607

(32 992) (32806) (8271) - (74 069)

126 184 31 857 396 3747 1621564

Bowuky pasxoau 3a aMopTH3aLua ca BKTIOYEHN B 0THETa 32 38 neyanBara v sarybara u Apyrua sceobxsareH
[10X04, Ha pef ,Pasxopu 3a amMopTUsaLMs Ha HehMHaHCOBY akTvev”. [IpyecTBOTO He & 3anOXANo uMoTH,
MALLIMHM, CHOPBXEHNR KaTo 0BesneueHIe Mo CBON 3afibiieHUA. ipyKeCcTBOTO HAMa AOF0BOPHO 3apbxeHye 3a
3akynysaHe Ha aktven. Kom 31 fekemapu 2025 1. 1 2024 r. HAME ChLIECTBEHN AOrOBOPHN 3a4bNKEHNA BbB
BPbL3Ka CbC 3aKyNyBaHe Ha UMOTH, MaLLMHW ¥ ChOPBKEHUA,
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7. WHBeCTULOHHN MMOTH

MHBECTULMOHHWTE MMOTK Ha [py)KECTBOTO BKIIOYBAT 36MI 1 CTPAM, KOUTO C& ALDKAT C Len nornydasaxe Ha
MPUXOAM OT HAEM UMK 38 yBENWYaBaHe CTOMHOCTTa Ha kanuTana.

MpomeHuTe B 6anNaHCOBUTE GTOMHOCTH, NMPEACTABEHN B OTYETA 3a (PMHAHCOBOTO CHCTORHME MoraT 4a Gnpar
0006LLEeHH, KaKTo criefpa.

3emu 1 crpaau

‘000 n.,
BpyTHa GanaHcoBa CTOMHOCT
Cango kM 01 axyapun 2024 1. 6 801
Moupobutu -
Cango kbm 31 fnexemapyn 2024 ¢, 6 801
Cango koM 01 aHyapn 20251, 6 801
Mpraobuti -
Canpo xum 31 pexkemepu 2025 1. 6 801
AmopTu3auus U obesleHKa
Cango kbm 01 axyapn 2024 1, (931)
AmopTusaums 3a neproaa (34}
Cango kbm 31 pexemapn 2024 1. (965)
Cango xum 01 axyapu 20251, (965)
AmopTi3aLma 3a nepuoaa (35)
Canpo rxom 31 gexemspn 2025 1. {1 000)
BanaHcoBa CTOMHOCT KbM 31 gekemBpu 2024 1. 5836
BanancoBa ¢cToiHoCT KM 31 gexemepn 2025T. 5801

WHBECTULMOHHWTE UMOTH HE Ca 3aI0XEHW KaTo obeaneueHue no 3aemu.

MPYUXOANTE OT HAEMM OT MHBECTULOHHK MMOTY Kb 31.12.2025 1. ca BKMOUEHI B OTHETa 33 3a nevanbara vni
sarybata u apyrva sceoBxeated foxop Ha pes [lpuxoav oT npogax@n’. He ca npuadaBaHi YCROBHU HagMu.
MpeKnTe ONepaTUBHN Paaxoay B Pa3Mep ca OTYETEHM KaTo ,Pasxoau OT onepaTueHa AefHoCT".

AHBECTULMOHHWUTE MMOTYU C& OTAABAMYW NOA HAEM N[O JOTOBOPY 3a ONepaTUBEH NU3VHN. FlvavHroenTe JOroBOpH
Ca HeoTMeHAeMK 3a CPOK OT 5 n 10 rofHY OT HAYanoTOo Ha NU3KHTA,

8. MWHBECTULMM B ABUEPHN NPEARPUATHA

Crpaxa ReitHocT Bpoit Oans 31122025 31.12.2024
aKuMM  ganutana ‘000 nB. ‘000 ne.
rp. Pyce, P. Ynpasnexue Ha 0
Apena Pyce Afl Barraps criopTHa 3ana 18588309 51% 20 000 20000

20 000 20 000

WHBECTULMATA € OTPa3eHa B MHANBMAYANHUS (PUHAHCOB OTUET Ha [IpYecTBOTO N0 METOAA Ha cebecToRHOCTTA.
Mpes 2025 r. n 2024 r, Apy*ecTBOTO HE € NONY4UNo SUBUABHTH.
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ToncreHm KexM HI TAUBHMAYAAITHIL MEHAITHCH ('bH HABRCOR OTHCT,

32 LEPHOAL TPUKATOUBALLL HA 31 aexemmprr 2025 ToanHa

ﬂpy}l{BCTBOTO HAMa YCNOBHW 384bITHEHUA UMW ADYTWA [OETH aHraXWMeHTH, CEbP3aHK C MHBECTUUYY B IbLLEDHH

APYXeCTBa.

9, OrcpoueHU JaHBYHU aKTUBH/NACUBY

O1epoveHnTe AaHbUM Bb3HUKBAT B PE3YNTaT Ha BPEMEHHW Pasnuku morar aa 6BLOaT NPeAcTaBseHn KakTo

crefsa;

Hetekywm
HMOTH, MALLWHK W CLOPBKEHNA
MHBECTULMOHHM UMOTH

Tekywu
Lpyrv saemanvs
MeHCHOHHY 1 APYTA 38AbITKEHNA

Mpu3xaTh KaTo:
OrcpoyeHn AaHBYHY akTUBH
OTCpPOUEHM faHbYHU TaCKBMI

Hetekywu
MOTH, MaLLVHK Y1 ChOPBKEHUS
MHBECTULIMOHHM YMOTH

Tekywy
[pyru BaemaHus
[EHCHMOHHH 14 ApYTY 3anbIMKeHuA

MpursHaTh KaTo:
OTCpOYEHI IAHBYHU aKTUBY
OTGPOYEHV FaHBUHN NackBu

{aHyapn  [pusHatv B newanfba 31 pexemspy
2025 unu 3aryda 2025
‘000 nB. ‘000 nB. ‘000 niB.
(6 535) {-) {6 535)
(68) ) (68)
15 - 5
41 - 41
(6 547) () {6 547)
56 - 56
(6 603) () (6 603)
(6 547) () (6 547)
1aHyapu  MpusHatv B ievanba 31 Aexemspy
2024 unu saryba 2024
‘000 nB. ‘000 nB. ‘000 nB.
{6 094) (441) (6 535)
(63) (3) (68)
15 - 15
45 4 4
{6 097) {450) (6 547)
60 4 56
(6 157) (446) (6 603)
(6 097) (450) (6 547)

[IpyeCTBOTO HE & NPU3HAN0 0TCPOYEH AaHBYEH aKTHB BhDXY 3arybuTe cu 3a fipeHacaHe, Nopapv crassaxe Ha
TPUHLMNA Ha NPeANasniUBOCT U U3NCKBAHUATA HA MCC 12 [aHbly Bbpxy AoxoAa’, OTCPOHEHH AalbHHN aKTUBY
[1a Ce NpU3HaBar camo Npi O4akBake 3a peasnupane Ha JoCTaTbYHY AaHbUHN revantu B Gpaete.

10. MarepvanHu 3anacu

Matepuaruute sanach, NpusHaT B 0THETa 38 Cbl/lHElHCOBOTO CLCTORHWE, MOoraT fAa OnLpat aHanu3upaHu, KakTo

cnegpa:

Martepuanu 1 KoHCYMaTHEU
CroKu
MarepuanHi sanacu

31.12.2025 31.12.2024
‘000 nB. ‘000 ne.
230 223

7 7

237 230

Mpea nepuoa npykmiousaly Ha 31.12.2025 r. oBlLo 1 566 xun. Ne. OT MATEPUANHITE 3anack ca OTHYETEHW KaTo
pasxof B nevanbata uni sarydara B cpasHeHue ¢ 1 735 xun. B, 3a ChLLMs OT4eTEH nepuog npes 2024 roguHa.
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Harmoraaua cnoptaa 6aza” FAA
TTOSCHCHES KBM BHAHBUAVAAHIU MEKAITHET! prHAHCOB OTIET,
34 TEPHOAL TPUKAIOYBALIL HA 31 AereMBpn 2025 roamra

HamaneHue Ha pasxomuTe B PesynTaT Ha Bb3CTaHOBABaHE Ha ofieslieHkn, KOUTO ca Buik mpusHath B
MPEAXOAHN NEpUoM, HE € HACTBLAWNO Npes 2025 ropyHa. MarepuanquTe aaracu He ca NPeAcCTasARm kaTo
0GesneyeHNe Ha 3aDbITKEHNSA,

11. TbproBeKy B3eMaHUA

31.12.2025 31.12.2024

‘000 ne. ‘000 ne.
B3emaHus OT KIUeHTH 2 584 2190
MpeannareHy Cymu 504 466
THproBexky Baemanus, 06110 38677 2 656

BoWuky BIEMAHUs €A KpaTKocpouHi. HeThata BanakcoBa CTORHOCT Ha THPIOBCKWTE B3EMAHAA Ce Mpuema 3
paayMHa MpUGTIM3MTENHA OLEHKa Ha CPABEBATA UM CTOHHOCT.

Bouuky THLProBCKW B3eMaHua Ha ﬂpymeCTBOTO ¢a nperrnefadi OTHOCHO uHaMKalu 3a 0693U,8HK8.. Hsama
OTNMCAHN TBERIOBCKK W APYIY B3EMaHUA.

Haii-3HauuMUTE ThPTOBCKM B3eMaHUs KbM 31 iekeMBpU Ga NPeCTABEHM, KaKTO CNIEABA.

Thpaosckil e3eMaHuA 31.12.2025 31.12.2024
000 nB. ‘000 nB.
HK Ha npusbpxeHmUmTe Ha "Flescku™ G7 77
EtHo EOO[ 442 442
Hosa Bung Wuk ECOQ 68 79
Ed no saurare Ha TEXECTH 235 236
EC EH EMOUTHEC 114 100
Kopae rpyn EOC 286 286 .
Konekt 12 EOOJL 216 101
CK Bopin apT - karnu 85 47
CME AR 78 78
Bouuko : 1591 1 446
Mpeannarexu cymu 504 466
Opyrv 993 744
Obwo: 3088 2 656

fpenoctaBeHn aBaHcK
31.12.2025 31.12.2024

‘000 ne. 000 ns.
33 CTOKK ¥ YenyTv 35 63
3acTpaxoBky 1 aboHaMeHTH 4 5
[ocTasumLy N aBaHCH OT KHBECTULOHHA ReitHoCT 465 398
06wo npenocTaBeHu aBaHeH 504 466
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S Harmomaana coopraa 6asa” FAA

[ToscHeI i KM HEAMBI A')'-" AATHS MEHKAIIRCH q_’) WTAHCOB O,

3a IEHHEOA UPUKATOMBALTL HA 31 acxenupm 2025 roanna

12. [pyrv B3eMaHus

PasueTh ¢ nepcoHan

Baemaniis no cuaebHM cropone
MpuUChAeHIA BIeMaHus

[aHbyHK BIeMaHua

PasHv aeburopy

O6wo Apyrit B3eMaHua

13. Tap¥ 1 napu4Hn eKBUBATNIEHTH
MapuTe 1 NapuUHITE eKBUBANEHTY BKNIOYBAT CTIGAHUTE EMEMEHTH.

Mapuukv cpepcTea B GaH v B Bpoit B:
- Gwbarapcgy nesa
- espo
- KpATKOCPOUH [enosuTy B Nesa
- KpaTKOCPO4HU AErO3uTY B EBRO
061110 napy ¥ napuyHU eKBUBANEHTH

31.12.2025 31.12.2024
‘000 n.. ‘000 ns.
2 2

534 484
1400 1 400
227 268
2163 2154
31.12.2025  31.12.2024
‘000 nB.. 000 nB.
10 057 4082

175 305

- 6005

210 210

10 442 10 602

LpywecTBOTO € U3BBPLUKNG OliEHKa Ha Oo4aKBaHwTe KPEMWTHK SBTYGM BLPXY Napu«HK CpepcTea K napv4HA

~

eksuBaneHT. OueHenara CTOMHOCT Ha oJaKksaHvTe KpeautHu SGWGM £e CUYWTE 3a HECHILECTBEHA T KaTo

KOHTpareHTTe ca SaHKkit ¢ fobpa penyTaums.

14. CobcTBeH KanuTan
144,  ARUWOHepeH KanuTan

PerucTpupaHuaT kanutan Ha [ipyxecTsoTo Ce ChCToN OT 244 754 078 Ha Gpoit 0OUKHOBEHY akumyl ¢ HOMUHAMRE
cTOMHOCT B pasmep Ha 1 nes 3a 1 akums. Bowdku akyum ca G npaso Ha nonyyaBaHe Ha AMBMAEHT W
NVKBYAALMOHEH AAMN W MPEACTABNABAT &4MH [1aC OT 06114070 CHBpaHUe Ha akuoHepHTe Ha [ipyKecTBOTO.

Bpoii uafangHy 1 HarbiHO NraveHy aku

B Ha4anroTo Ha rofuHaTta

Ofescunety akyu

Bpoit 34AAEHH 1 HaMBIHO NNATEHV aKUiK

OB 6poi aKkLMK, OTOPU3UPAHK B Kpas Ha neproja

31.12.2025 31.12.2024
Bpoit Bpoi
aKumu aKLUK

248 868 678 248 868 678
4 114 600 -
244 754 078 248 868 678
244754078 248 868 678
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Harmoraama caopraa Gasa” BAA
TOMCHCHE KM HMHABEBRAYAA L MEEAITACH yMHATICOB OTHCT,
34 TICPHOAA TIPUEAHISBALL, HA 31 AerCMBpI 225 roamua

CIMCHKLT Ha OCHOBHUTE ChAPYXHALM Ha [IpYKECTBOTO € NPEACTABEH, KAKTO CrefBa.

31.12.2025 1. 31.12.2024 v,
Bpoiakumn % Gpoit akumn %

MuHUCTEPCTBO Ha MNagexnTa u cnopTa

244754078 100 248 868678 100

244754078 100 243 868678 100

14.2. Pe3sepsu
O6mu Opyra

pesepsu pezepsy O6uwo
‘000 ns. ‘000 5B, ‘000 ns.
Canpo xuM 01 AaHyapu 2024 1. 3692 7 3699
MpuanaTit akTioepcky nevantu - (80) {80)
Npyrv coenky cbe cobeTBeHMLM {) - (2)
Canpo kb 01 avyapm 2025 T. 3692 (73) 3619
[puaHaTy akTioepcKi nevantu -
Npyru caerxu ¢be CoBCTBERMLM N - (1
Canpo kbM 31 fexemspu 2025T. 3691 (73) 3618
15. Bh3HarpaxieHus Ha nepcoHana
15.1. Paaxogu 3a nepcoHana
PasxoauTe 3a Bb3HArpankaeHusl Ha NepcoHana BoUBaT.
31.12.2025 31.12,.2024
‘000 ng. 000 niB.
Pasxonu 3a sannatu (5 189) (4 485)
ObetlgTenus, cbrnacHo Koaexca Ha Tpyaa {(32) (122)
BbaHarpaxaeHus Ha HagTy 1o JoroBop 3a ynpaenexue (316) (289)
HauncrneHu cymu o Henanon3ssaHu oTnycku () (29)
Pa3xoay aa NpoBKauK NPpY NeHCHoHUpaHe -) 20
Paaxoay 3a COLManHK OCUTYPOBKK (1379) (1 226}
OcUrypoBkv No OrOBOPY 3a ynpasneHme (17} (18)
OCUrypOoBKN N0 TPEAAHCKM OT0BOPY {7 (M)
Pasxoau 3a nepcoxana (6 940) {6 156)
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SJHamiroaama crnoprHa Haza” BAA
MoscHeil FbM HHAMBHATAARIT MEKAITHNCH hmancos OTYCT,
34 [IEPHOAR TTPHRKATOMHAIT HA 31 ACKeMBPII 2025 roAWHA

15.2.  [leHCHOHHW M APYTM 3afbIKEHVS KbM epcoHana i OCUTYPUTeNHU HHCTUTYUMK

[eHGHOHHUTE U APYIA 3ab/KEHUA KbM NEpCOHana v OCUTypUTEnH MHCTUTYLWK, NPUSHaTK B OT4ETa 34
(DUHBHCOBOTO CbCTOSHNE, €6 CBCTOAT OT CNISAHHTE CYMH.
31.12.2025 31.12.2024

‘000 nB. ‘000 nB.
HeTerywim
MnaHoBe ¢ AethyHUPaHU LOXOAN 493 493
TeKywm
Tekyliy 38/bIbKeHUA 38 BbaHarpaxaeHns 9 19
SabmKEHNs 3@ KOMEHCHPYEMI OTIYCKA 29 46
3abLIDKEHIA 33 COLIMAIHO 1 3APABHO OCUTYPABEHE 154 138
OGO TeKYLM NEHCUOHHN N APYTH 3a[TLIKEHNA KbM nepcoHana u 192 203

OCUIYPHUTENHU UHCTUTYLIMMU

Tekyluara YacT OT 3JafbIKEHUATA KbM MepcoHana NpecTaBnAsar 33[bIIYEHIA KbM HACTOAM W DUBILA
CRyXMTenM Ha [pYKecTsoTO, KouTo cneasa Aa fbuar ypedeHu npes CReABaly OT4eTeH Nepuoa.
KpaTKOCPOUHUTE 33MbIMKEHIA KbM NEpCOHana Bb3HUKBAT IMABHO BbE BPb3KA C HATPYNaHA HEU3NON3BaHy
QTRYCKY B Kpast Ha OT4ETHYA Nepvop, Toil KaTo HUTO SVIH CHIYXUTEN HAMa MPaBO Ha NO-PAHHO NEHCUOHMPAHE,
NEHCHOHHUTE 3a/ibITKEHUS C& CUUTAT 38 ABITTOCPOHHN.

CLINACHO H3MCKBaHMATA Ha Kopekca Ha TPyRa Mpu npekparABate Ha TPYROBOTO NMPABOOTHOLIEHNE, CNeJ KaTo
CHyXATEnsT & Npurofin NPaBo Ha NeHGHS 38 CCUTYPUTENEH CTaX W BL3pacT, [pyKecTBOTO & 3afbikeHo Aa My
wannati ofeslleTervie B pasmep A0 WecT GpyTh paboTHi aannatn. [pyXecTBOTO € HauMenuno npaeHo
sanbllKeHVe 3a vanmallaHe Ha obeslieTenns Ha HaeTuTe nMla npu MeHcMoHMpaHe B CHOTBETCTBME C
yavickeaHuaTa Ha MCC 19 [loxoav Ha HaeTn mua’” Ha 0asa Ha nporHoaupaty nnalaHus 3a crieasalluTe net
FOAMHM, BUCKOHTUPAHM KbM HACTORLLIMS MOMEHT C [l/ITOCPCHEH NUXBEH MPOLIEHT Ha GE3PHCKOBY UEHHM KHINKA.

TvxBeeH no1 ortpod Hap b Obuo

npoLeHT TOo[lHa roguHn rognHun

KoM 31 pekemspn 2025 . ‘000 nB. ‘000 nB. ‘000 ne. ‘000 nB.

[bmknmu 0besleTeHns 204 200 2 408 2 595

CKOHTO 3.93% - (75) (2244) (2162

JIMCKOHTUPaHY NApUHHN TOTOLM 204 125 164 493
MuxeeH po1 otigob Hap 5 B0
npoueHT roguHa TOauHN roavuHA

Kom 31 gexemspu 2024 1. ‘000 ne. ‘000 n8. ‘000 ne. ‘000 ne.

[umrnmn obesieterna 204 200 2408 2 595

CkoHTO 3,93% - (75) (2244) (2162

[UCKOHTUPaHN NapUYHY NOTOLN 204 125 164 493
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, Haumomaana cmoprma Haza” LAA
HoMCHENM KhM HHAUBHAVAAIIH MEIEAMHCH pHHANCOB OTHET,
34 [TePHOAZ HPIKAFOUBAIL HA 31 Aexemsprr 2025 roamnna

MpomennTe B NPOBUINUTE 33 ofeslleTenvs NPy NeHCUOHMPaKe Npes roguHara Ca NPeACTABEHN, KaKTo cnesea

2025 2024
‘000 ns. ‘000 nB.
MposKUanMA 3a NEHCUOHNPaHe B HA4YANoTo Ha rofuHaTa 493 433
Pasxoau 3a Tekyl TPYAOB CTax - 50
Paaxonv 3a NUXBY - 16
MpecLieHKy - AKTIOBPCKY 3arybu oT NPOMeHY B AEAICTBUTENHUA ONUT 7
npes roguHaTa i
FipeoLigHKy - akTioepckk arybu OT NPOMeH BbB (hiHaHcoBUTE 9
NpesronoXeHs 0
MPeOLEHKY - aKTIOBPCKY 3arybu oT npomeHy B Aemorpadciute
NPEANONOKEHNs t) 5
MspbplieHn nnawaHia npes nepuopa {-) (86)
fipoBu3KM 32 NEHCHOHKPaHe B KpPas Ha roanHara 493 493

[IpyXecTBOTO He pasrionara ChC GREUMarnHO UHBECTUPaHA aKTHey 3a oBesnedeHe Ha 3albMKeHuATa np
NEHCHOHUpaHe Ha nepcoHana. 3a nocpelare Ha ObjeluTe nraliaHun e BLAaT Maron3BaHK HanuuHuTe

(hMHaHCOBY PECYPCH.
Mpv onpe/iensiHe Ha NEHCUOHHIUTE 33/bIIKEHNA Ca M3NON3BAHY CNEAHNUTE aKTHSRCKU JONYCKaHMA:

2025

JIMCKOHTOB NPOLIEHT .
QuaksaH MpOLEHT Ha YBENMYEHNE Ha 3annariTe 5%

2024

3.93%
5%

PbIOBOACTROTO Ha [ipyHecTBOTO € HarpaBuie Tesn MPeAnonoKeHUA ¢ NOMOLLTA HA HE3ABUCHMI aKTIOEPCKM

OLIEHUTENM.

16. THproBCKW 3albKEHNA
TLPIOBCKUTE 3ALLIKEHNR, OTPABEHN B OTYETA 33 (UHAHCOBOTO CLCTORHYE, BKITIOHBAT.

31.12.2025 31.12.2024
‘000 nB. ‘000 ns.

Tekywu:
Tonnodhukaua Codus EAL 141 165
Codpuitcka Boja 4 4
CuneproH Exepgiin EQOL 296 266
MacuBiA 1O AOTOBOPK C KMUEHTH 486 317
Dpyrv 126 117
06110 THPTOBCKW 33 LITKEHUS 1053 869
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Hargroraana cnoprina Oasza” FAA
TloACITCHMT KhM HHAUBUATAAHI MEXARRCH (purmancos o1veT,
30 IEPHOAA IIPHFAFOTBALIL HA 31 aexemspix 2025 roansa

17. OUHAHCOBW 3aAbLITKEeHUA

HeTekyusa vact Ha (PUHaHCOBY 38 bIIKeHUs
Texyla YacT Ha (PUHAHCOBH 3a[IbIHEeHNA

18. [aHbuHU 33ABbIKEeHUA

[laHbK BbpXY HEABVKAMATE MMOTH

Takca 6GWUTOBK OTNAAbLLM

TYpPUCTUYECKA AaHDBK

[lask BLpXy foGaBeHaTa CToiHoCT

[laHbk BLPXY AOXOAUTE HA (hvanHeckuTe niua

[laHbk 8bPXY NPEACTABUTENHUTE PAIXOAH

[laHbK BLPXY PASXOAUTE B HATYPA 33 NUHHO NON3BaHEe
06iL0 AaHbYHK 33AbLINKEHNA

19. [lpyrut 3abKeHns

HeTexymu:

QuHaHCUpaHus, 8 Y.
PuRaHCUPaHE 33 HETEKYILY aKTUBI OT NPaBUTENCTBOTO
PUHAHCUPaHE 33 HETEKYLLW aKTUBW OT ADYIU UHCTUTYLMN
QuHaHcupaHe Ha TEKYILY Pa3Xoau

0610 HeTeKyuy 3aibMKeH!s

Tekyum:
[loBeputenm
3a/IbMKeHs N0 rapasum
3afbIKeHns No 3acTpaxoBaHe
HedmuaHcosy NpUxoau
3abKeHus KbM cobCTBEHNLUTE
Hpyrv kpepuTopu

061140 TeKyLW 3aAbKeHNA

31.12.2025 31.12.2024
‘000 ns. ‘000 nB.
14 59
68 52
82 111
31.12.2025 31.12.2024
‘000 ns. ‘000 n..
3 3
55 68
85 50
1 1
1 1
125 123
31.12.2025 31.12.2024
- 000 ne. ‘000 ne.
11 118
166 192
277 310
21 21
56 56
1 1
654 664
3603 -
1211 1098
5 546 1840

Kom 31.12.2025 r. ipuXoawTe oT (hMHaHCUpaHWA B pasmep Ha 1 999 xun, nB. (koM 31.12.2024 r.: 692 xun. ns.)

ca oTyeTeHw B nevanbara unv aarybara. HeTekyluara yact ce ovakea i Gbe amopTUaMpaHa cne

12 mecela.

I 110BEYe 0T
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Hammorraasa cuopria Gaza”™ EAA
ToHCITEHNT KbM HHAMBHATAAHMIL MEKAILHCH (PUTIAHCOB OTIET,
34 HCPHOAA TIPHKATOTBAILL 112 31 aexenmpa 2025 roanna

20. Mpuxoau oT npoaakou

HeTHuTe NPUXOAV OT NpoaanGu Ha [IpyecTBOTO MoraT A2 bbaaT aHanuaupary, KakTo crejiga:;

Mpuxoau ot npogaxba Ha NpoayKA
Mpuxony OT Npopaxfa Ha GTokN

MpHXomn OT MPedoCTaBsIHe Ha YCNYrH, BITHOUMTENHO HABMY Ha 3ali
ChOPBKEHUA

06Wwo npuxoaw oT npoaaKow

21. Opyry npuxogu

DpyruTe Npuxo/in Ha [ipyxecTBOTO BKOYBAT:

V3NULLBLUM Ha aKTYBHK

KomneHcauus Ha NnospefieHn akTusi
OTnvcani 3aLbmKeH!A

OT MUHaNK OTHETHN NEPUOaN

Lipyru npuxoau

Mpuxomm OT huHaHCHpaHUs

OBuio apyri NpUXoau

22, Pasxonu 3a MaTtepuanu

PasxoavTe 3a matepuany BKKOYBaT.

XpaHuTenHu NPoAyKTH

MenukameHTy, Ae3vH(EKUNA 1 fe3UHCEKUNA
Pa3xof 33 aKTWBH N0/ Npar Ha ChbieCTBEHOCT
Moaapbka Ha AbNToTPaiH akTHBK

Fopweo 3a oTONNEHWe

TopHBO 3@ NPEBO3HUM CPEACTEA

KaHuenapckv marepuanv

XurueHHM matepiany

OfaaBexpane

[pyr matepuani

0610 pasxoau 3a MaTepuany

31.12.2025 31.12.2024
‘000 nB. ‘000 nB.
1801 1929

104 107

12 160 11 882

14 065 13918
31.12.2025 31.12.2024
‘000 ne. ‘000 nB.

1 (

42 10

- A

80 7

540 244

1299 692
1962 985
31.12.2025 31.12.2024
‘000 nB. ‘000 nB.
(909) (987}

(77 {78)

(26) {62)

(218) (187}

{137) (188)

(79) (93)

(12) (12)

(86) (85)

(10) {37)
(12) (6)

{1 566) {1735)
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,JHaunomaama cnopraa 6aza” BEAA

Tloscrenns KM HIIAHS HAYA ARITH MOMHKAITHCH CbH_I-}Z AHCOB OTYET,

34, HEPHOAA TPHKATOUBALLL HA 31 Aexemnpir 2025 roanua

23. Pasxoau 32 BLHLHY YCIYIM U AaHbLM

Pa3x0UTe 3a BbHLLHK YCIYI 1 AaHBLM BITIHOYBAT.

Pa3xo0u 3a 8 bHWHU yeryau.
Paaxop 3a 3aCTPaxoBKu

Paaxoau 3a KOMYHUKaLMM, NOWLA 1 Kypuep
HaeM Ha TpaHCnopT W Apyri
MofapLxKa Ha AbNToTPaRHN aKTHBN
[l0TOBOPHO a00HAMEKTHO NOALbRXaHE
Pa3xofu 3a oxpaHa

Paaxoay 3a NoYUCTBAHE

KomyHamuu ycnyrmm

[pasaaHckii oroBopy 3a uapabotka
Opyrit BBHLLHY YCIyTIA

0610 pa3xonm 3a BLHIHK YCIyT1

PaszxoQu 3a dansyu:

JlaHbk BbPXY NPEACTABUTENHUTE PA3XOaM

[laHbK BbPXY HEABKUMUTE UMOTH

[laHbK BLPXY NPEBO3HUTE CPEACTBA

MbTeH GaHLK

Taxca GuToBM OTNASbUN

[lambk BHPXY PA3xoAuTe B HATYpa 3a NM4HO Non3paHe
Q610 pa3xoau 3a 4aHBUM

OG0 pa3Xoau 3a BLHIWHM YCnyrv v AaHbLu

24. [oyru pasxopu

OpyruTe pasxoau Ha [ipyKecTsoTo BKICHBAT.

Pasxonu 3a KOMaHAMPOBKU
MpencTasuTenHy pasxoau

HenpuaHaTi cymu o DEBU3NOHHY aKTOBE
OTnMcaHa CTOMHOCT Ha AbAroTpaiHi aKkTkBu
Nuncy v Bpak Ha MaTepyantv sanacy
OTnuceaHe Ha B3eMaHua

Apyru
0610 ppyry pasxopu:

31.12.2025  31.12.2024
‘000 nB. ‘000 nB.
{140) (150)
(40) (38)
(111) (81)

(1 024) (455)
{363) (3086)

(1 325) (1338}
(346) (312)

(1 940) {1 806)
{126) (75)
(670) (318)

{5 985) (4 879)
(1) (1)
(473} (472)
(1 (1)

(1) (1)
(541) {592)
() (1)
{1018) {1 068)
(7 003) (5 947)
31.12.2025  31.12.2024
‘000 ne. ‘000 ns.
(18) (19)
(8) (10)

(11) )

(2) ()

() (2)

() (71)

(1) {1)

{40) {103)
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. Harmionaama cropTaa Hasa” BAA
TTONCHCHIS KbM MAAHBHIAVAA TSN MEKALLCIT PUHAKCOB OT9€T,
32 TePHOAL TPHKAFIBALT, HA 31 Agrenmpu 2025 rosrH:

25. GUHAHGOBM NPUXOAN U Pa3xoan

DUHEHCOBUTE PA3X0K 38 NpefcTaBennTe OTYETHW Neploan morat 4a ObJaT aHanuaMpaHi, KaKTo cneasa.

31.12.2025 31.12.2024

‘000 ns, ‘000 ne.

Pasxomm 3a N1XBu (20 (11)

3aryba oT MPOMsIHA Ha BAMyTHUTE KYPCOBE MO BaBMaHUA U 3abIDKEHNA ) (1

Iipyria diHaHcoBK pasxoam ) (12)

O6wWwo ¢puHaHCcOBY Pasxoau (29) (24)
DUHAHCOBYMTE NPUXOAM 38 NPEACTaBEHUTE OTHETHIM NEPUOAY ca:

31.12.2025 31.12.2024

‘000 ns, ‘000 n..

MpVIXOMM OT MUXBM BBPXY Napit W TapuyHi exBUBaNeHTI ¥ APYTiA akTHBY 8 1

[IpUX0BIA OT NUXBY BBPXY THPIOBCKM BIeMaHuA - 3

Meuan6a oT NPOMsIHa Ha BanyTHU KyPCOBe OT B3gMaHs W 38[bIDKEHUA - -

Opyrv PYHAHCOBY MPUX0AV -

0610 hMHAHCOBY TPUXOAU 8 " 14

26, Pasxogw 3a BaHbLy BbPXY AoXoaad

OuaKsanuTe Pasxoay 3a AaHbLy, Basupany Ha NpUnoXumMarTa AaHbyra CTaska sa Bonrapvsi B pasmep Ha 10 %
(2023 r.: 10 %), ¥ AeACTBATEINHO NPU3HATIATE AAHBUHW PasXoLH B nevanfara win sarybata morar aa Obgar

paBHEHM, KaKTO CrieaBa:

2025 2024

‘000 nB. ‘000 nB.

3aryba npepy fanbuHo obnaraHe (2 496} {1920)

[lanbuna cTaBKa 10% 10%

OyaksaH Pasxof 3a flaubLy BLPXY AoxoAa - -

TeKyLy pa3xod AaHbUK BBPXY AOXO0A2 -
OTcpoyeHU AaHbuHI (paaxoam)/npuxopy:

Bb3nukeaHe ¥ 06paTHO NposBreHre Ha BPEMEHHN Pasnuku ) )
Pa3xopy 3a AaHbLW BbpPXY A0X0Aa (<) {)

MosicHeHve 9 NPEOCTABS MHOPMALMA 38 OTCPOUSHUTE faHbUHIK aKTMBU 1 NACBH, BKIIOHBALLS CTORHOCTHTE,

NPVaHATX JMPEKTHO B APYTVA BoeoBXBaTeH I0X0f,
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Hanpomaaua ciopria Saza”™ EAA
[ToscHenm Kpal HEAHBHAYAAHME MEKATICH pairancos oryer,
B4 HEPAOAA TPMKAKBALIL 12 31 sexenmprr 2025 roanna

27. Cpenku cbe CBBLP3aHM nuua
CebpaaruTe MUYa Ha [pyecTBOTO BKMIO4BAT COOCTBEHULIMTE W KITIOHOB YNPABREHCK NEPCOHAN.

AXO HE € W3PUUHO YTIOMEHATO, TPaH3aKUMMTE ChG CBbP3AHY TIMLA He Ca 3BLPILIRAHN NPU CRELarH Yeriosia |
He Ca MPEAOCTABAHYN UIW NONYYABAHW HUKAKBYU rapaHLmK.

271 Gpenku ¢he coberreHmuuTe

31.12.2025 31.12.2024
Mo nokynka Ha ycryru: ‘000 nB. ‘000 ns.

- NOKYMNKa Ha ycnyri o1 MUHWCTEPCTBOTO Ha MRadeTa v cnopTa - -

27.2 Cpenyu ¢ KNo4oB YNPABREHCKW NepcaHan

KriiouoBMsiT YNipaBneHok NepcoHarn Ha [lpyXecTBoTO BKMIOMBA UNEHOBETE Ha CLBETA HA AMPEKTOPUTE.
BhaHarpaxaeHIsTa Ha KIOMOBHS YNPaBeHCKH NepcoHan BKIHOYBAT CrieaHNTe Pasxoan:

31.12.2025 31.12.2024

‘000 ne. ‘000 ns.
KpaTkocpouku BbaHarpaxkaeHus:
3annary, BKNIOYMTENHO GOHYCH 318 289
Paaxoay 3a COLWaniM oCUrypoBKy 17 18
060 KpaTKOCPOMHN Bb3HArpaxaeHWaA: 333 307
00610 BL3HarpaKaeHun 333 307

28. Kateropuu (huHaHCOBM aKTUBYU W NackBU
BanaHCOBUTE CTOMHOCTI Ha (hUHaHCOBITE AKTUBM U NacHeu Ha [py)KecTBOTO MoraT Aa ObAaT MpeacTaBeHi 8
CHELHUTE KaTeTopuu:

31.12.2025 31.12.2024
®uHaHCOBY aKTHBU

‘000 ne. ‘000 ne.
Texywy akTuBn
(®UHAHCOBU aKTUBYM MO aMOPTU3UPaHa CTOMHOCT.
Tbproscku B3emanis, 683 AocTaBuMum NO aBaHCH 2584 2190
[ipyrv B3emaHiA 2163 2154
Mapu 1 napuyHk exBUBANEHTH 10 442 10 602
0610 TekylWwH (PMHAHCOBK aKTUBK 15189 14 946
OBuio rHaHCOBN aKTUBH 15189 14 946
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JHuuronaana cropina Sasa”™ EAA
ToscHenus KM WHAWBHAYAARIWS MEKAITHEH prmancos ordeT,
34 MECPUOAA IPURAIOUBALL 114 31 Aerenmpr 20025 roanna

®OUHaHCOBH Nacusy 31122025  31.12.2024
‘000 nB. ‘000 nB.

$UHAHCOBU NACKBH, OTYMTAHU NO aMOpPTU3UpaHa

CTOWMHOCT:

Hetekywu nacusu

DUHAHCOBW 32 bIDKEHUA 14 59

Tekyiu nacusin

Twprosex sabnxenvs, 6e3 nacieu no AorOBOPYU C 567 550

KIHEHTH

OUHaHCOBW 33 bIMKEHNUA 68 52

Lpyri saibixeHus, Ges sactpaxosaHe ¥ huHaHcupare 4 892 1176

OG0 TeKyIM hiHaHCOBK NacnByu 5527 1780

06u10 huHAHCOBW NacHBK 554 1839

Biwre noscHeHve 4.14 3a uHopMauys OTHOCHO CYETOBOfHATA MOMMTUKE 3@ BCAKe kaTeropua thUHaHCOBI
wHCTpyMeHTH. OnvcaHve Ha NONUTUKATa W LenuTe 3a yNpasneHke Ha pucka Ha [pyKecTBOTO OTHOCHO
(PUHAHCOBUTE MHCTPYMEHTH € NPEACTABEHO B NORCHEHHE 29.

29, PuckoBe, CBbP3aHN C (HMHAHCOBUTE MHCTPYMEHTH
Lieny v nonUTHKa Ha PHKOBOACTBOTO NO OTHOLIEHVE YNPaBNeH!e Ha PUCKa

[|pyeCTBOTO & UATIOWEHO Ha PaaNiyHK BILJOBE PUCKOBE NO OTHOWIEHYE Ha (HMHAHCOBUTE CUt UIHCTPYMEHTH. 3a
NOBEYE MHCDOPMALIUA OTHOCHO (PMHAHCOBMTE AKTWBI U TIACYBH MO KATETOpUM Ha [IpYXECTBOTO BUKTE MOACHEHUE
98. Hail-3Ha4umuTe (vHaHCOBH PUCKOBE, Ha KOWTO & M3NIONeHO [py)KecTBOTO Ca NasapeH PUCK, KpERHTEH PUcK
W FIMKBHIEH PUCK.

29.1. Ananus Ha nasapHua pucK
29.1.1. BanyTeH pucK
Mo-ronsMaTa YacT OT GAENKMTE Ha [IpyXecTBOTO Ce OCbluecTBABar B Buarapcky nesa. TpaHaakuuuTe Ha
[lpyecTBoTo B YyKAECTpaHHa BanyTa ce M3BbPLUBAT MMABHO B €BO U 3aTOBA HE uanarar OpyxecTBoTO Ha
ChlECTBEH BanyTeH puck. [lpyKecTsoTo e NpefoCTaBuno AenosuTi Ha (PMHEHCOBN MHCTUTYLMM B CbliaTa
uyxpecTpaHHa Banyta — eBpo. KM fatata Ha oTdeTa [lpyMecTsoTo HAMa 3afbrvenvs B YyHAecTpaHHa
BanyTa, paaniuta ot espo. lopaay T08a JpyXeCTBOTO He & M3NOKEHO Ha PUCK, CBBR3AH G BHIMONKHN MPOMEHU
Ha BanyTHUA KYpC.

UyBCTBUTENHOCT Ha (HMHAHCOBY MHCTPYMEHTM KbM BaryTeH PHCK & KaKTO Crezsa:

31 nekemspn 2025 . WanaraHe Ha WanaraHe Ha
KPaTKOGPOUEH PUCK  ALATOCPOYEH PUCK
‘000 nsB. ‘000 nis.
Tekywwm aKTHBH
MNapwyyHk CPEACTBa - NPEACCTaBEeHH ASNO3UTY 210 -
Mapwuy cpeacTea B Gpoit U Ganku 176 -
3aabIKEHUA KbM KOHTPareHTH )
(®UHAHCOBW NACHBH
DUHAHCOBY 3a4bIMKEHUA (-} {-)
Q6o usnaraHe Ha pUck 386 -}
EchekT Ha n3MEHeHKe Ha BasTyTHUTE Kypcose
YeenudeHue ¢ 1% (4) ()

Hamanenve ¢ 1% 4 .
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., Hamoraaia cnopraa Hasa”™ AN
TMoscHERH KbM HHANBHATA AL MEKAITHER pUIAHCOR OTHCT,
3a 1ICPHCAA TTPUKATOYBALT, Ha 31 aexemnpir 2025 roamia

31 nexemepn 2024 1. W3narane Ha Wanarane Ha
KpaTKOCPOMEH PUCK  [BArOCPOHEeH PUCK
‘000 nB. ‘000 nB.
TekyLm akTuBH
MapuyHu CpefcTea — NPefoCTaBeH! AEno3uTH 210 -
Mapuunv cpeacTaa — B 6poi 1 baHku 305 -
3albKeHUA KoM KOHTPareHT™ (-}
drRaHcoBU NacHBY
GUHAHCOBM 3a/{bIDKEHUSA () {)
06140 Wanara Ha PUCK 515 )
EchekT Ha MaMeHeHWe Ha BanyTHUTe Kypcose
Yeenuyerve ¢ 1% (5) )
Hamanenue ¢ 1% 5 -

29.1.2. JlnxseH puck
[IMXBOHMAT PUCK MPEACTABNABA PHOKBT CTOMHOCTTA Ha NUXBOHOGHWTE JENO3NTW, NPEAOCTABeHil oT
[pyxecTsoTo 42 Bapupa BCNEACTBAE HA MPOMEHM HA NA3apHWTE NAXBERW npouenTy. [pepocTaseHiTe
[1EN03UTH, KAKTO Ga onucany B Genexka 13, BKMIOUBAT [EN0AUTU C TBLDA NUXBEH NPOUSHT # nopagu Toea
[ipy%ecTBOTO HEe © U3NOKEHO Ha MUXBEH PUCK KbM 31 gexemepu 2025 r., 31 fexemepn 2024 r. [ipyxecTsoTo
NOALBPHKA ChILECTBEHI HANMYHOCTY NO PasnnallaTentit CMeTky. UyBCTBUTENHOCT Ha (DMHAHCOBW KHCTPYMEHTH
KbM ITMXBEH PUCK:

31 pexemepu 2025 . Wanaraxe Ha WanaraHe Ha

KpPATKOCPOUEH PUCK  [BNFOCPOYEH PUCK

‘000 ns. ‘000 ne.

MapuyHy cpegcTea B HaHky No pasnnaiaTenHi CMeTKi 10 208 -

GuHaHCOoBM 3aJBIMKEHUA (64) (14)

OBwo uanaraHe Ha PUCK 10 136 (14)
EdhekT Ha 1aMeHeH1e Ha pasmMepa Ha rmxeara

Yeenuuetve ¢ 1% 100 ()

Hamanenue ¢ 1% (100) -

29.1.3. AHanu3 Ha KpeauTHUA PUCK
KpeauTHUAT pUcK Npe/ACTaBRABA PUCKLT AAAEH KOHTPAreHT Aa He 3aniam 33[bMKEHYETO CU KbM PYXECTBOTO.
[Ipy*eCTBOTO € U3NOKEHO Ha TO3M PUCK BbB BPB3KA C PA3MMHHIA (PMHAHCOBY MHCTPYMEHTH, KATO Hanpumep npu
BLAHVKBAHE HA BISMaHusi OT KIMEHTH, Zenoaupaxe Ha cpercTsa w Apyru. MisnaraHeto Ha [pyxecTBOTO Ha
KpSAWTEH PUCK & OTpaHYyeHo o pasmepa Ha banaxcosara CTOMHOCT Ha (PUHAHCOBUTE AKTUBH, NPU3HATY B KDPAR
Ha OTYETHVA NEPHOZ, KAKTO & NOCOYEHO No-A0rY.

31.12.2025 31.12.2024
['pyny dMHaHCOBM aKTUBM — BanaHcoBy CTOMHOCTY ‘000 nB. ‘000 nB.
TeKywy aKTMBU
OUHAHCOBM aKTUBM N0 aMOPTH3MPEHA GTOMHOCT.
TLProBeky B3eMaHus, 663 JOCTABUMLM N0 aBaHCH 2584 2190
Llpyry BaeMadis 2163 2154
Mapu 1 napyyHKk exBuBaperT1 10 442 10 602
06110 TeKylWu PUHAHCOBM aKTUBK 15189 14 946
BanaHcoBa CTOWHOCT 15189 14 946
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Hatmomaana cnopTia Gaza” TAA
[ToscHeRMT Koht HITAMBHATAA HE MEHKAITHCH GIHHANCOB OTHICT,
32 [{€PHOAA TEPHKATOYBAILL 114 31 aexemsprr 2025 roamna

[Py KECTBOTO PEACBHO CREAY 33 HEUBTHIHEHVETO HA 3aABIKEHIATA Ha CBOU KISHTIL W ApYTW KOHTPareHTH,
YCTGHOBEHM VHLMBUAYANHO UMK Ha TPYMIV W M3Monasa Tasu WUHCOPMALMA 38 KOHTPOM Ha KPBAWTHUA DHUCK.
Monutika Ha [py#ecrBoTO € 4a W3BLPIBA TPAH3IAKLWN CaMo C KOHTPareHTl ¢ [0BbY KPEOWTEH DEATHHT.
PLKOBOACTBOTO HA [IPYXECTBOTO CUUTA, \e BCUHKM FOPECMIOMEHETU (UHAHCOBIN BKTUBH, KOUTO He ca ouim
0Ge3LeHsBaHY WM €A C HACTBIAN NaKex Npes NpejcTaBeHiTe OTHETHN MEPHOAK, Ca (PMHAHCOBYU aKTVIBH C
BICOKA KDEAWTHA OLgHKa. JIpyXECTBOTO He e NpedoCTaBAne (UHAHCOBUTE it BKTUBM KATO ofeaneyeHue no
Apyrn caenku. KeM faTata Ha MHAHCOBUA OTHET HAKOM OT HeoGeaLeHeHMTE THPIOBCK B3GMaHWA €3 C U3TEKLR
CpOK Ha nnawaxe.

KpeAuTHUAT PUCK OTHOCHO Napi 1 NapuuHiA EKBUBANIEHTY, C8 CHATA 38 HECBLIECTBEH, T KaTO KOHTpareHTiTe
ca Barin ¢ ao6pa penyrauus. BanaHcoBuMTe CTOMHOCTY OMMGAHW NO-FOPe, NPEACTaBRABAT MaKcUManHo
BBIMONHOTO M3NAraHe Ha KPBAUTEH PUCK Ha [IpYXeCTBOTO MO OTHOLIGHHE Ha Te3N (PHAHCOBYN HHCTPYMEHTH.

29.1.4. Ananna Ha NUKBUAHWUA PUCK

NVKBAGHUAT PUCK NPEACTEBNABA DUCKLT [IYXECTROTO fid He MOXe Aa noracu CBOWTE 3afbIMKEHUA,
[IpyXecTBOT0 TOCPelia HyXKOMTe CW OT NVKBWLHM CPEJCTBA, KATO BHUMATENHO CREAU nnaljaHusTa o
HOTACUTENHATE NNaHOBE HA ABMTOCPOYHVTE (DUHAHCOBA 3BABITKEHUR, KAKTO W BXOAAWMTE W UaxXoAAILM
rapuyHit MOTOLY, Bb3HUKBALUM B XOfi@ Ha OnepaTuBHaTa [EHOCT, HyXauTe OT NUKBIWAHK CPEACTBA C8 CedsT
33 DasNWUHY BPEMEBU NEPUOTN - EXECeAMUYHO, KakTo W Ha Baaara Ha 30 — [HEBHU NporHosn. Hywaute ot
NUKBWAHK CPBACTBA B ABLAMOCPOUEH NNaH - 3a Nepuoaw ot 180 n 360 gHu, ce onpeaensT mecedHo. Kem 31
nexemspy 2025 ., 31 Aekemepyn 2024 1. nefexvTe Ha AOFOBOPHUTE 3aBIKEHNRA Ha LpynecTBOTO (ChABPKALLN
NUXBEHM NNALEHKA, KbaSTO € NpUnoxumo) ca 00oBieHN, KaKTo criefsa:

31 nexemepn 2025T. Texywm HeTekywhm
Ho 6 Mexay 6 112 Or100b Hapnb
Mecela Mecela FOAUHM roAvHM
‘000 n.. ‘000 nB. ‘000 ns. ‘000 ms.
$OUHAHCOBY NACKBM, OTHUUTAHN MO
amMOpPTH3NPaHa CTOMHOCT: :
DUHaHCOBM saabMNEHNs 46 22 14 -
TLProBekv 3aAbmkeHus, Bea nacven no 567 ) i )
FOTOBOPH C KMUEHTH
pyrv sagbrkeHns, 663 (uHaHCHpaHua 4892 - - -
0610 duHaHCOBY NACUBH 5505 22 14
31 pexemepy 2024 r, Tekywu HeTekyum
Oo6 Mexay 6 v 12 Oripob Hag
meceua Mecela rOAKHH TOQVHY
‘000 ne. ‘000 nB. ‘000 ns. ‘000 nB.
DUHAHCOBY NACUBM, OTHUTAHN NO
amopTH3NpaHa CTOMHOCT:
DUHAHCOBY 384bIKEHNA 29 23 59 -
THProBCKY 3abIixeHuA, Bes nacviey no 559 ) ) )
JIOTOBOPK C KNUEHTY
Npymv 3anbmxeHns, 663 puHaHcHpaHua 1176 - - -
Q6w dbKrHaHCOBY NacKBK 1757 23 59
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L, Hlanmonaama croprua Gaza” BAA
[TORCHEHMA KbM MITAMBUAYAARIT MEHKAITHCH pUHANCOB BTIET,
33 TICPHOAR 1IPHKAFOYBALL HA 31 aexensprr 2025 roaupna

(PUHAHCOBUTE aKTUBY KaTo CPEACTBO 33 ynpasneHe Ha TNIUKBUOHKA PUCK

MpW OUEHABAHETO VI YNPABIIEHVETO Ha NIMKBIAHNS PUCK [IpyHECTBOTO OT4MTa QUaKBaHWTE TapWuHIA NOTOLM OT
(pMHAHCOBM VHCTPYMEHTY, NO-CTIGWNANHO HaNMYHITE Mapu-tie GPEACTEa W TbProBCKK B3eMaHua. Hanuunute
NapUYHI PECYPCH W THProBCKA B3BMAHWA HE HALBUILIABAT SHAUUTENHO TEKYLIMTS HYXKM OT M3XOAALY Mapy4eH
HoTOK. ChrTIACHO CKTIOHEHUTE OTOBOPH BCHUKY MapUHHW OTOLM OT TBPrOBCKA W APYTU B3eMatA ca AbIKUMA
B GPOK 10 €4UH MeCsLl,

30, MonwTuKa W NPOLEAYPHM 3a YNPaBAEHKEe HA KanuTana
LlenuTe Ha [ipyecTBOTO BbB BPb3Ka C YNpaBneHue Ha karmrana ca.
e 3 ocurypd cnocoCHOCTTa Ha [lpyxecTBOTo A2 npodbmi Aa CHLUECTBYBa KaTo [eicTBawlo
npeanpusaTHE; K
e 1@ OCUrYpY afekeaTHa peHTaBunHOCT 3a COBCTBEHHULUTE, KaTO ONPEACns lieHaTa Ha npoaykTuTe !
YGIyruTe v B CLOTBETCTBUE G HUBOTO Ha pUCka.
OpywecteoTo Habriofasa kanutana Ha a3aTa Ha CbOTHOWEHVETO Ha KopurupaHus cobCTBEH kanuTan KbM
HETHUs OB,

[Ipy*eCTROTO OMPEAENA KOPUTMPAHUA KanuTan Ha 0CcHOBATA Ha fanaHcoBaTa CTOMHOCT Ha COOCTBEHUS KanuTan
W CyBOPAMHADHUS! JTBAr, NPE/CTABEHN B OTYETa 3 WHAHCOBOTO CLCTORHMS, U HaManeHi C Xeupanvs Ha
napY4HI TOTOLW, NpUaHaTH B Apyrvs BceobxsateH Joxon. CYOOpAVHMPEHUAT AbAr BTIOHEA HeoBesrneueHuTe
336MV Wi TAKMBA, KOUTO €A CbG GREABALLY NO Pes UnoTexa MNk 3aror BuPXY UMYLLECTBOTO Ha LIpyXeCTBOTO.
Tofi KaTO APYKECTBOTO HAMA CYGOPAVHUPAH MBI W HE WAMOIsBa XeAXUpaLLY HCTPYMEHTU TO CyMaTa Ha
KOpUTMpaH¥s My KanuTan e paBHa Ha cymara Ha Kanurana.

HeTHWAT AbNr €& W3YWCNABa KaTo Oﬁl].l| Dbjir, HaManeH ¢ GanaHcoBaTta CTOMHOCT Ha NapuTe W napuynute
€KBUBaneHTH,

[IpyXecTBoTo YnpaBnsBa CTPYKTypaTa Ha kanutana v npasy HEOGXOAMMUTE KOPEKUMM B ChOTBETCTBUE C
MPOMBHUTE B UKOHOMIECKAT OGCTAHOBKA W PUCKOBVTE XapaKTEpUCTUKM Ha CLOTBETHNTE aKTUBM.

KanuTanbT 3a NpeacTaBeHnTe OTHETHU NEpUOAV MOXe Aa Obae aHanuaupan, KakTo Cliejsa:

31.12.2025 31.12.2024

‘000 n.. ‘000 ns.
CobcTeeH KanuTan 186 335 193 449
[Lnr ¥ 3aALNKeHUA 14 371 10 552
- Mapw ¥ Napuytv eKBUBANEHTYU 10 442 10 602
HeTeH gunr 3929 (50}
CLOTHOWEHWE Ha COOCTBEH KanWTan KbM HeTeH Abnir A7 (3 884)

ﬂpy)KGCTBOTO £ Cnasyno ycnobWATa BbB BPbL3KA ChC CBOWTE [OroBOPHW 38L4LFRKEHWA, BITHCHWTENHO
nopALPHAaHETO Ha onpeaeneHu KanwuTanoBy CbOTHOWEHUH.

31. Cu0uTua cnef Kpasa Ha OTHETHWA REPHUOA

He Ga BL3HMKHAMVM KOpUIWpALM CbBMTMA WM SHAYMTENHW HekopurMpaiin cubuTA Mexay - patara Ha
(PUHAHCOBHA OTUET U AlaTaTa Ha OTOPUUPAHETO My 38 U3faBaHe.

32, OpofpeHue Ha hUHAHCOBUA OTHET

OUHAHCOBMAT OTHET KbM 31 aekemepy 2025 r. (BKIIOUUTENHO CPEBHUTENHATS uHthopmaLlust) & 0A0BPEH U Npuet
ot CbBeTa Ha aupektopure Ha 22.01.2026 .
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